SQUARE FOUR PROJECTS INDIA LIMITED

CIN: L24230WB1992PL.C192922
Regd. Office: 238A, A.J.C. Bose Road, Suite No.2B, Kolkata-700020,
Phone: + 91-33-2290-3185; Fax: + 91-33-2290-3179

Web site: www.squarefourgroup.in; Email ID: arun@squarefourgroup.com

NOTICE

NOTICE is hereby given that the 28™ Annual General Meeting of Square Four Projects India
Limited will be held on Thursday, the 31% day of December, 2020 at 12:30 P.M. IST through
Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) to transact the following
business:

Ordinary Business

il

238A, A J C Bose Road
2" Floor, Kolkata - 700 0020
CIN: L24230WB1992PLC192922

To receive, consider and adopt the Audited Financial Statements (Standalone and
Consolidated) of the Company for the financial year ended 315 March, 2020 together with
the Reports of the Directors and Auditors thereon.

To appoint a Director in place of Mr. Sanjay Kumar Jha (DIN: 03422655), who retires by
rotation and being eligible, offers himself for re-appointment.

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution,
relating to the appointment of the Auditors of the Company:

“RESOLVED THAT pursuant to Section 139 (2) and other applicable provisions, if any, of the
Companies Act, 2013, and the Rules made thereunder (including any statutory
modifications or re-enactment(s) thereof for the time being in force), M/s. Spark &
Associates, Chartered Accountants, (Firm Registration No.- 005313C), be and are hereby
appointed as Statutory Auditors of the Company in place of M/s. S. Ramanand Aiyar & Co.,
Chartered Accountants, (FRN:000990N), who will be completing their tenure on the
forthcoming Annual General Meeting of the Company in terms of the provisions of Section
139(2) of the Companies Act, 2013, to hold office from the conclusion of this Annual
General Meeting until the conclusion of the Annual General Meeting to be held in 2025 on
a remuneration as may be determined by the Board of Directors of the Company in
consultation with the said Auditor.”

By order of the Board

For Square ojects {ndia Limited

(Phone) 0-9874360948; (Fax) 033-2290-3179
(E-mail) arun@squarefourgroup.com (Ganesh Kumar Singhania)
Website: www.squarefourgroup.in Managing Director

DIN - 01248747

Date: 30.11.2020



NOTES:

1.

w

Explanatory Statement setting out material facts with respect to business at Item No. 3 in
terms of Section 102 of the Companies Act, 2013 is enclosed and constitutes part of this
Notice. Additional information, pursuant to the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, with respect to
appointment of the Statutory Auditors of the Company, as proposed under Item No. 3 of
this Notice, is also provided in the Explanatory Statement.

In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA") has
vide its General Circular No. 20/2020 dated 5th May, 2020 read with General Circular No.
14/2020 dated 8th April, 2020 and General Circular No. 17/ 2020 dated 13th April, 2020
(collectively referred to as "MCA Circulars") and Order No. ROC/WB/2020/2717 dated 08th
September, 2020 issued by office of the Registrar of Companies, West Bengal, permitted
the holding of the Annual General Meeting ("AGM") through Video Conferencing (“vC”) /
Other Audio Visual Means (“OAVM”), without the physical presence of the Members at a
common venue. In compliance with the provisions of the Companies Act, 2013 ("Act"), SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations") and MCA Circulars, the AGM of the Company is being held through VC /
OAVM. The procedure for participating in the meeting through VC/ OAVM is explained at
Note No. 28. The venue of the meeting shall be deemed to be the Regd. Office of the
Company i.e. 238A, A.J.C. Bose Road, Suite No.2B, Kolkata-700020.

Members attending the AGM through VC / OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be
a Member of the Company. Since this AGM is being held pursuant to the MCA Circulars
through VC / OAVM, physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be available
for the AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

Additional information, pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and Secretarial Standards on General Meetings issued by
The Institute of Company Secretaries of India, in respect of the Directors seeking
appointment / re-appointment at this AGM, forms part of the Notice.

The attendance through VC/OAVM is restricted and hence will be made available to only

1000 Members on first come first served basis. However attendance of Members holding
2% or more of the shares of the Company, Institutional Investors as on closure of the
business hours on 20" November, 2020, Promoters, Directors, Key Managerial Personnel,
the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors, Scrutinizer, etc. are allowed to attend the
AGM without restriction of first come first served basis.



7. Members desirous of obtaining any information concerning the accounts and operations of

10.

11.

12

the Company are requested to address their questions in writing to the Secretary of the
Company by Thursday, 24" December, 2020.

Members who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email
address mentioning their name, DP ID and Client ID/folio number, PAN, mobile number
at arun@squarefourgroup.com from 27" December, 2020 (9:00 a.m. IST) to 30t
December, 2020 (5:00 p.m. IST). Those Members who have registered themselves as a
speaker will only be allowed to express their views/ask questions during the AGM. The
Company reserves the right to restrict the number of speakers depending on the
availability of time for the AGM. In the interest of time, each speaker is requested to
express his / her views in 2 — 3 minutes.

However, shareholders may post their comments/queries (not more than 150 characters)
in the chat box available on the Video Conferencing interface. Message posted by the
shareholders will be dealt with accordingly.

Corporate Members are required to send to the company a duly certified copy of the Board
Resolution, pursuant to Section 113 of the Companies Act, 2013, authorizing their
representative to attend and vote at the AGM.

In case of joint holders attending the meeting, the Member whose name appears as the
first holder in the order of names as per the Register of Members of the Company will be
entitled to vote.

The Company’s shares are available in demat mode. The shares of the company can be
dematerialized under ISIN: INE716K01012. In terms of SEBI Circular, physical shares cannot
be transferred on or after 01.04.2019. Members are requested to dematerialize the shares
for operational convenience.

13. Voting through electronic means

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014, the Company is offering e-
voting facility to its Members in respect of the businesses to be transacted at the Twenty-
eighth Annual General Meeting scheduled to be held on Thursday, 315t December, 2020 at
12:30 P.M. The Company has engaged the services of Central Depository Services (India)
Limited (“CDSL”) to provide e-voting facilities. The e-voting particulars are set out below:

ELECTRONIC VOTING PARTICULARS

EVSN USER ID PERMANENTACCOUNTNUMBER
(E-votingSequence Number) (PAN)

201130017 |




The Instructions for shareholders voting electronically are as under:

(i) The voting period begins on 28'" December, 2020 from 09:00 a.m. (IST) and ends on
30" December, 2020 upto 5:00 p.m. (IST). During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form, as on 24"

December, 2020 i.e. the cut-off date, may cast their vote electronically. The e- voting
module shall be disabled by CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

(iii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iv) Click on Shareholders.

(v) Now Enter your User ID
a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with
the Company.

(vi) Next enter the Image Verification as displayed and Click on Login.

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company, then your existing password is to be
used.

(viii)  If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders)

« Members who have not wupdated their PAN with the
Company/Depository Participant are requested to use the first two
letters of their name and the 8 digits of the folio number in the PAN field.
« In case the folio number is less than 8 digits enter the applicable
number of 0’s before the number after the first two characters of the
name in CAPITAL letters. Eg. If your name is Ramesh Kumar with folio
number 1 then enter RAOO000001 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in the
company records for the said demat account or folio in dd/mm/yyyy
format.

Dividend Enter the Dividend Bank Details as recorded in your demat account or in

Bank the company records for the said demat account or folio.

Details

- Please enter the DOB or Dividend Bank Details in order to login. If the
details are not recorded with the depository or company please enter the
number of shares in the Dividend Bank details field.

(ix) After entering these details appropriately, click on “SUBMIT” tab.



(x) Members holding shares in physical form will then directly reach the Company selection
screen. However, members holding shares in demat form will now reach ‘Password
Creation’” menu wherein they are required to mandatorily enter their login password in
the new password field. Kindly note that this password is to be also used by the demat

holders for voting for resolutions of any other company on which they are eligible to

vote, provided that company opts for e- voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care
to keep your password confidential.

(xi) For Members holding shares in physical form, the details can be used only for e-voting

on the resolutions contained in this Notice.

(xii) Click on the EVSN for the relevant <Square Four Projects India Limited> on which you

choose to vote.

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else
to change your vote, click on “CANCEL’ and accordingly modify your vote.

(xvi) Once you “CONFIRM” your vote on the Resolution, you will not be allowed to modify
your vote.

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option

on the Voting page.
(xviii)  If a demat account holder has forgotten the login password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.

(xix)  Note for Non - Individual Shareholders and Custodians

a. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian
are required to log on to www.evotingindia.com and register themselves as
Corporates.

b. A scanned copy of the Registration Form bearing the stamp and sign of the
entity should be emailed to helpdesk.evoting@cdslindia.com

c. After receiving the login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

d. The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able
to cast their vote.

e. A scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in
the system for the scrutinizer to verify the same.

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com,
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under help section or write an email to helpdesk.evoting@cdslindia.com.
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned Corr 1PDF{JPG Format? of the relevant Board Resolution / Authority letter etc.

together with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote through e-mail at arun@squarefourgroup.com or

nichetechpl@nichetechpl.com or aklabhcs@gmail.com with a copy marked to
helpdesk.evoting@cdslindia.com on or before 30" December, 2020 upto 05:00 P.M.
without which the vote shall not be treated as valid.

In case you have any queries or issues regarding e-voting, please contact the Company
or Registrar & Share Transfer Agents or send mail to arun@squarefourgroup.com or
nichetechpl@nichetechpl.com. You may also send mail to helpdesk.evoting@cdslindia.com
or refer to the Frequently Asked Questions (“FAQs”) and e-voting manual available at
www.evotingindia.com.

The voting rights of shareholders shall be in proportion to their shares of the paid up
equity share capital of the Company held on the cut-off date of 24*" December, 2020.

The member already cast his/her vote through remote e-voting would not be allowed to
cast vote again through e-voting at the AGM. However, he/she can attend the AGM.

Mr. A. K. Labh, Practicing Company Secretary ( FCS : 4848 ) of M/s. A. K. Labh & Co,,
Company Secretaries, has been appointed as the Scrutinizer to scrutinize the e-voting
process in a fair and transparent manner, whose e-mail address is aklabhcs@gmail.com.

The Scrutinizer shall within a period not exceeding 48 hrs from the conclusion of the e-
voting period, unblock the votes in the presence of at least two (2) witnesses not in the
employment of the Company and make a Scrutinizer’'s Report of the votes cast in favour
or against, if any, forthwith to the Chairman of the Company.

The Results shall be declared on or after the AGM of the Company. The Results declared
along with the Scrutinizer’s Report shall be placed on the Company’s website
www.squarefourgroup.in and on the website of CDSL within two (2) days of passing of the
resolutions at the AGM of the Company. On receipt of requisite number of votes, the
Resolutions shall be deemed to have been passed on the date of the AGM.

Members holding shares in physical form are requested to notify immediately change of
address, transfer, demat, ECS credit request, if any, to the Registrars and Transfer Agents
of the Company i.e. M/s Niche Technologies Private Limited at 3A, Auckland Place, 7th
Floor, Room No. 7A & 7B, Kolkata — 700 017. Tel No.: (033) 2280 6616 / 6617 / 6618 Fax:
(033) 2280 6619 E-Mail: nichetechpl@nichetechpl.com

Members may also note that the Notice of the 28" AGM and the Annual Report 2019-20
will be available on the Company’s website, www.squarefourgroup.in

Members holding shares in demat mode are requested to notify any change in address,
Bank Details, ECS Credit request to their respective depository participants and make
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sure that such changes are recorded by them.

The Register of Members and Share Transfer Books of the Company will remain closed
from Friday, 25"" December, 2020 to Thursday, 31" December, 2020 (both days

inclusive). Duly executed and stamped transfer deeds, along with the relative Share
Certificates, should be submitted to the Company’s Registrar & Share Transfer Agents

before the closure of the Register of Members for registration of transfers.

Queries on accounts, if any, should be mailed to arun@squarefourgroup.com at least
seven days before the meeting.

The Securities & Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market transaction
and off-market/private transaction including, transfer of shares held in physical form,
deletion of name of the deceased shareholder(s), where the shares are held in the name
of two or more shareholders, transmission of shares to the legal heir(s), where deceased
shareholder was the sole holder of shares and transposition of shares - when there is a
change in the order of names in which physical shares are held jointly in the names of
two or more shareholders.

Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this
Notice.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC / OAVM ARE AS
UNDER:

i. Members will be provided with a facility to attend the AGM through VC / OAVM
through the CDSL e-voting system. Members may access the same at
https://www.evoting.nsdl.com under Members login by using the remote e- voting
credentials. The link for VC / OAVM will be available in Members login where the EVSN
of Company will be displayed. Please note that the Members who do not have the
User ID and Password for e-voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-voting instructions mentioned in the
Notice. Further Members can also use the OTP based login for logging into the e-
voting system of CDSL.

ii. Members can participate in the AGM through smart phone/laptop. However, for
better experience and smooth participation it is advisable to join the Meeting using
Google Chrome, through Laptops connected through broadband. Further Members
will be required to use Internet with a good speed to avoid any disturbance during the
meeting. Participating Members are requested to keep their device under ‘Mute’
mode, except for pre-registered speakers, when invited to speak at the Meeting.

iii. Participants connecting from Mobile Devices or Tablets or through Laptop via Mobile

Hotspot may experience Audio/Video loss due to fluctuation in their respective
network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.



iv. The Members are requested to join the AGM through VC/OAVM mode, 30 minutes
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15 minutes after the commencement of the meeting by following the procedure
mentioned in the Notice.

v. Members who need assistance before or during the AGM, can contact CDSL on
evoting@cdsl.co.in or use Toll Free No.1800-222-990

EXPLANATORY STATEMENT IN RESPECT OF THE ORDINAY BUSINESS PURSUANT TO SECTION
102 OF THE COMPANIES ACT, 2013 READ WITH REGULATIONS 30 AND 36 OF SEBI (LODR)
REGULATIONS, 2015

Item No.3

The Company is proposing for appointment of new statutory auditors in place of the retiring
auditors for the approval of the shareholders. Information required pursuant to the provisions
of SEBI (LODR) Regulations, 2015 is mentioned hereunder:

Reason for Change: M/s. S. Ramanand Aiyar & Co., Chartered Accountants, (FRN -000990N)
were appointed as Statutory Auditors of the Company for 3 years by the Members at the 25
Annual General Meeting (AGM) subject to ratification of their appointment at every AGM.
Accordingly, their term gets completed on conclusion of this AGM in terms of the provisions of
Section 139(2) of the Companies Act, 2013.

Terms of appointment: M/s. Spark & Associates, Chartered Accountants, (FRN -005313C) are
being proposed to be appointed as statutory auditors of the Company in terms of Section 139
of the Companies Act, 2013 (‘the Act’) read with the Companies (Audit and Auditors) Rules,
2014, as amended, for a period of 5 (five) years from the conclusion of this AGM till the
conclusion of 33 AGM of the Company to be held in 2025.

Basis of recommendation for appointment: Before recommending the appointment of M/s.
Spark & Associates , Chartered Accountants, (FRN - 005313C) as the statutory auditors, the Audit
Committee considered various parameters like audit experience in the Company’s operating
segments, market standing of the firm, clientele served, etc.,, and found M/s. Spark &
Associates, Chartered Accountants, (FRN - 005313C ) to be best suited to handle the scale,
diversity and complexity associated with the audit of the financial statements of the Company.




Details and credentials of statutory auditors: M/s. Spark & Associates, Chartered Accountants,
(FRN - 005313C) was established in 26.03.1990. The Firm has qualified and experienced
professionals who are expert in handling audits of various scale, diversifications and
complexities. The Firm has reputed clientele base across the country.

Proposed Fee: As mutually agreed between the Board of Directors of the Company and the
new auditors, M/s. Spark & Associates, Chartered Accountants, (FRN - 005313C) subject to
revisions in between as decided in due course.

Last fee to the auditor: The Company had paid a professional fee of Rs. 41,300/- to the retiring
Statutory Auditors i.e. M/s. S. Ramanand Aiyar & Co., Chartered Accountants, (FRN -000990N)
with respect to statutory audit for the financial year 2019-20.

Any material change and rationale for such change: The proposed fees payable to M/s. Spark
& Associates, Chartered Accountants, (FRN - 005313C), is based on the fee proposal received at

the time of selection of the Statutory Auditors by the Audit Committee in line with the
Company’s scale of operations and at par with the industrial norms.

M/s. Spark & Associates, Chartered Accountants, (FRN - 005313C) have given their consent to
act as Auditors of the Company and have confirmed that the said appointment, if made, will be
in accordance with conditions prescribed under Sections 139 and 141 of the Act.

None of the Directors / Key Managerial Personnel of the Company / their relatives is, in any
way, concerned or interested, financially or otherwise, in this resolution. This statement may
also be regarded as an appropriate disclosure under the Listing Regulations.

The Board of Directors recommends the Ordinary Resolution set out at Item no. 3 for your
approval.



Details of Directors seeking appointment/reappointment at the Annual General Meeting
pursuant to Regulation 26(4) and 36(3) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Clause 1.2,5 of Secretarial Standard on General
Meeting (55-2) as amended.

Name of the Director Mr. Sanjay Kumar Jha

Category o Director

DIN 03422655

Date of Birth - 25.03.1971

Nationality Indian

Date of Appointment i 25.08.2017

Qualifications Graduate

Experience and Expertise More than 10 yéars of experience in Business and

Finance Management

Number of Meetings of the Board 5
attended during the year

List of Directorships :

Listed Companies Nil

Other Companies 4

List of Membership/Chairmanship of £ Nil

Committees of other Board

Number of shares held by him in the Nil

Company

Relationship with any Director(s) and No reiationéhip with any Director(s) and KMPs of
KMPs of the Company the Company

By order of the Board
For Square Four Projeets India Limited

238A, A J C Bose Road

2" Floor, Kolkata - 700 0020

CIN: L24230WB1992PLC192922

(Phone) 0-9874360948; (Fax) 033-2290-3179
(E-mail) arun@squarefourgroup.com (Ganesh Kumar Singhania)
Website: www.squarefourgroup.in Managing Director

DIN - 01248747
Date: 30.11.2020



SQUARE FOUR PROJECTS INDIA LIMITED

REGD. OFFICE: 238A, A.].C BOSE ROAD, SUITE NO.2B, KOLKATA-700020

DIRECTORS’ REPORT

Dear Members,

The Directors have pleasure in submitting their 28"Annual Report together with the
Audited Statements of Account for the year ended on March 31, 2020.

Financial Performance:

The Company’s financial performance for the year ended 31* March, 2020 is summarized
below:

(a) Standalone Amount in (Rs.)
Financial Result Year Ended Year Ended
31.03.2020 31.03.2019
Total Revenue 20,16,851 22,97,351
Profit /(Loss) Before Tax ; ©3,91,099 (54,514)
Profit /(Loss) After Tax 2,556,829 (54,514)
EPS 0.03 (0.01)
(b) Consolidated Amount in (Rs.)
Financial Result Year Ended | Year Ended
31.03.2020 | 31.03.2019
Total Revenue 13,41,851 _ _; 15,47,351
Profit /(Loss) Before Tax (10,33,481) ‘ (18,48,561)
Profit /(Loss) After Tax (11,67,751) (18,48,561)
EPS (0.12) ; (0.19)

Operating & Financial Performance

During the year, the total revenue from operations of your Company decreased from Rs.
22,97,351/- to Rs. 20,16,851/-. For FY2020, your Company’s profit/Loss after tax stood at Rs.
2,56,829/- vis-a-vis Rs. (54,514) /- in the previous year.



In view of the outbreak of COVID-19 pandemic, the Office at Kolkata has been closed as per
lockdown directives issued by the Government in the last week of March, 2020 and normal
operations has commenced after 17th May, 2020 with restrictive attendance and proper
sanitization. The Company has no significant business activity at present as the real estate
business is in very bad shape and hence the same does not have any current impact on the
Company. However, the lockdown will impact the performance of the Company in future.

Change in the nature of business, if any

There is no change in the nature of the business of the Company.

Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future

There were no significant and material orders passed by regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report

There were no material changes and commitments affecting the financial position of the
Company occurring between March 31, 2020 and the date of this Report of the Directors.

Subsidiary / Joint Ventures / Associates

The Company has one subsidiary namely (1) BRC Construction Co. Pvt. Ltd. The
consolidated accounts of the Company alongwith the subsidiary are being disclosed in the
financial Statement of the Company and are forming a part of the financial Statement and

the particulars are given vide form AOC-1 enclosed with the report and marked as
Annexure -1,

Dividend

The Board of Directors regrets their inability to recommend any dividend for the financial
year under report.

Share Capital

The paid up Equity Share Capital as on March 31, 2020 was Rs. 9,80,89,000/-. During the year
under review the company has not issued any shares or any convertible instruments.



Management Discussion and Analysis:

Indugj.q[ Structure & Developments, Opportunities & Threats, Qutlook

Real estate development business is a large industry and major shaper of the built
environment whose structure has implications for the form and structure of cities. Real
estate development, or property development, is a multifaceted business. Hence, it will also
effect the growth of the company in the coming years. Real estate sector has witnessed high
growth in recent times.

Segment wise performance

The Company is engaged in the real estate business activity only. Accordingly, the
Company is a single business segment company and hence segment wise reporting is not
applicable.

Internal Financial Control

The Company has in place an established internal control system designed to ensure proper
recording of financial and operational information and compliance of various internal
controls and other regulatory and statutory compliances. Company’s Policies on
Remuneration, Employee Concern (Whistle Blowing) and also the Code of Conduct
applicable to Directors and Employees of the Company have been complied with. These
Policies and the Code of Conduct are available on the Company’s website at
www.squarefourgroup.in

Risk Management

The Board members were informed about risk assessment and minimization procedures

after which the Board formally adopted Risk Management policy and implemented for the
company.

The main objective of this policy is to ensure sustainable business growth with stability and
to promote a pro-active approach in reporting, evaluating and resolving risks associated
with the business. In order to achieve the key objective, the policy establishes a structured

and disciplined approach to Risk Management, in order to guide decisions on risk related
issues.

Directors / Key Managerial Personnel (KMP)

In accordance with the provisions of Companies Act, 2013 Mr. Sanjay Kumar Jha (DIN:
03422655), Director of the Company retires by rotation at the ensuing Annual General
Meeting of the Company and being eligible offers himself for re-appointment.

Mrs. Rajshree Bhati (PAN: BWYPB2167E) has resigned as Company Secretary of the Company
w.e.f. 01.10.2019.



Ms. Sneha Saraswat (PAN: CEQPS9317N) is appointed as Company Secretary of the Company
w.e.f. 14.02.2020.

All Directors, Key Managerial Personnel and senior management of the Company have
confirmed compliance with the Code of Conduct applicable to the Directors and employees
of the Company. The Code of Conduct is available on the Company’s website:
www.squarefourgroup.inAll the Directors have confirmed compliance with provisions of
section 164 of the Companies Act, 2013.

Declaration by Independent Directors and the Board

All Independent Directors of your Company have given declarations that they meet the
criteria of independence as laid down under Section 149(6) of the Companies Act, 2013. The
Board also hereby confirms that in its opinion the Independent Directors of the company
fulfil the conditions / criteria specified under the Act and SEBI (LODR) Regulations, 2015, as
amended, and also are independent of the management.The Independent Directors have
also registered themselves in the databank with the Institute of Corporate Affairs of India as
per Rule 6(1) of the Companies (Appointment and Qualifications of Directors) Rules, 2014.

Meetings of Board and Committees

Board Meetings

During the financial year 2019-2020, the Board met 5 times on 30.05.2019, 14.08.2019,
01.10.2019, 14.11.2019 and 14.02.2020.

Audit Committee Meetings

During the financial year 2019-2020, the Committee met 4 times on 30.05.2019, 14.08.2019,
14.11.2019 and 14.02.2020.

Nomination and Remuneration Committee Meetings

During the financial year 2019-2020, the Committee met once on 14.02.2020.

Stakeholders Relationship Committee Meetings
During the financial year 2019-2020, the Committee met once on 12.09.2019.

Meeting of Independent Directors

During the financial year under review the Independent Directors of the Company met on
31.12.2019.



Directors” Responsibility Statement

The Board of Directors acknowledges the responsibility for ensuring compliance with the
provisions of section 134(3)(c) read with section 134(5) of the Companies Act, 2013 in the
preparation of the annual accounts for the year ended on March 31, 2020 and state that :

) nthe prepaation ofthe annval account, i applical aseounting standands ave

been followed along with proper explanation relating to material departures, if any;

(ii) the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for that period;

(ifi) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

(iv) the Directors have prepared the annual accounts on a going concern basis;

(v) the Directors have laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are operating
effectively; and

(vi) There is a proper system to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

Contracts and Arrangements with Related Party

The related party transactions in accordance with provisions of Section 188 of the
Companies Act, 2013 and as identified by Management and auditors are disclosed in Form
AOC-2 vide Annexure-IL

The policy on Related Party Transactions as approved by the Board is uploaded on the

Company’s website at www.squarefourgroup.in. None of the Directors has any pecuniary
relationships or transactions vis-a-vis the Company.

Key Managerial Personnel

The following persons are the Key Managerial Personnel of the Company in compliance
with the provisions of Section 203 of the Companies Act, 2013:

a) Mr. Ganesh Kumar Singhania - Managing Director

b) Mr. Sadashivan Arjun Swamy - CFO (Appointed w.e.f. 24.04.2018)

c) Mrs. Rajshree Bhati- Company Secretary (Resigned w.e.f. 01.10.2019)
d) Ms. Sneha Saraswat— Company Secretary (Appointed w.e.f. 14.02.2020)



Board Evaluation

Pursuant to the provisions of Companies Act, 2013, SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and SEBI Guidance Note issued on 05.01.2017, the Board
has carried out annual performance evaluation of its own performance, the directors
individually as well the evaluation of the working of its committee.

Corporate Governance

Corporate Governance is not applicable to the Company in terms of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Audit Committee

The Audit Committee comprises of the following Directors as on 31.03.2020:

Name Status Category
Mr. Jai Kumar Sharma Chairman Independent Director
Mrs. Shabana Anjoom Member Independent Director
Mr. Sanjay Kumar Jha Member - Director

During the year there were no instances where the Board had not accepted the
recommendations of the Audit Committee.

Nomination and Remuneration Committee

The Nomination and Remuneration Committee comprises of the following Directors as on
31.03.2020:

Name Status Category
Mr. Jai Kumar Sharma Chairman Independent Director
Mrs. Shabana Anjoom Member Independent Director
Mr. Sanjay Kumar Jha Member | Director

The Company’s Remuneration Policy is available on the Company’s website

www.squarefourgroup.inand is attached as Annexure -I1I and forms part of this Report of
the Directors.

Stakeholders Relationship Committee

The Stakeholders Relationship Committee comprises of the following Directors as on
31.03.2020:



Name Status Category
Mr. Jai Kumar Sharma Chairman . Independent Director
Mrs. Shabana Anjoom Member Independent Director
Mr. Sanjay Kumar Jha Member Director

Vigil Mechanism

In order to ensure that the activities of the Company and its employees are conducted in a
fair and transparent manner by adoption of highest standards of professionalism, honesty,
integrity and ethical behaviour the company has adopted a vigil mechanism policy which is
available on the Company’s website www.squarefourgroup.in

Corporate Social Responsibility

The provision of the Companies Act, 2013 regarding Corporate Social Responsibility is not
applicable to the Company.

Listing

The shares of the Company are listed on the Bombay Stock Exchange (BSE Ltd.). The
Company’s shares are compulsorily traded in the dematerialized form. The ISIN number
allotted is INE 716K01012. Shares of the Company were also listed with Hyderabad and

Ahmedabad Stock Exchanges. However, these stock exchanges stand de-recognized by the
SEBI as on date.

Auditors and Auditors Qualifications

M/s S. Ramanand Aiyer & Co., Chartered Accountants, (Firm Registration No — 000990N)
were appointed as Statutory Auditors of the Company for 3 years by the Members at the
25th Annual General Meeting (AGM) subject to ratification of their appointment at every
AGM. Accordingly, their term gets completed on conclusion of the ensuing AGM in terms of
the provisions of Section 139(2) of the Companies Act, 2013.

M/s Spark & Associates, Chartered Accountants (Firm Registration No0.005313C) have been
appointed as statutory auditors of the Company subject to approval of the shareholders at
the ensuing AGM in terms of Section 139 of the Companies Act, 2013 (‘the Act’) read with
the Companies (Audit and Auditors) Rules, 2014, as amended, for a period of 5 (five) years
from the conclusion of the ensuing 28" AGM till the conclusion of 33"YAGM of the Company
to be held in 2025.

The Auditor's Report on the financial statements for the financial year 2019-20 does not
contain any qualification or adverse remarks.



Secretarial Audit

A Secretarial Audit was conducted during the year by Mr. Asit Kumar Labh, Practicing
Company Secretary (C.P. No. - 14664) in accordance with the provisions of Section 204 of
the Companies Act, 2013. The Secretarial Auditor’s Report is attached as Annexure-IV and
forms a part of this Report of the Directors.There are no qualifications or observations or

remarks mac!e ‘by the gecretarial Auc!itor in lﬁs Report.

Internal Audit

Mr. Sadashivan Arjun Swamy performs the duties of internal auditors of the company and
his report is reviewed by the audit committee from time to time.

Deposits

The Company has not accepted any deposit from the public within the meaning of Section
73 of the Companies Act, 2013.

Loans, guarantees and investments

It is the Company’s policy not to give loans, directly or indirectly, to any person (other than
to employees under contractual obligations) or to other body corporate or give any
guarantee or provide any security in connection with a loan to any other body corporate or
person.

The Company also does not have any investment in securities of any other body corporate
apart from that one as stated in the financial statements of the company as on 31.03.2020

Conservation Of Energy, Technology Absorption, Foreign Exchange Earning and Outgo

In compliance with the provisions of section 134(3) (m) read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 your company has to report that:

a) Your Company has neither carried out any Research and Development Work nor
spent any amount on it.

b) There were no foreign exchange earnings or outgo.

Annual Return

Pursuant to Section 92(3) of the Companies Act, 2013 read with Proviso under Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, as amended, the Annual Return is
available on the Company's website at www.squarefourgroup.in and may be accessed through the
web link:_http://www.squarefourgroup.in/download/annualreports/annualreturn-2019-20. pdf

Particulars of Employees

Information in accordance with the provisions of Section 197(12) of the Companies Act, 2013
read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, as amended, regarding employees is given in Annexure-V forming
part of the Directors” Report.



There are no employees who are in receipt of remuneration in excess of the limit specified
under section 134(3) (q) read with Rule 5 of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014.

Fraud

There has been no report of any cases of fraud in the company.

Cost Audit and Cost Records

The provisions of the Act in relation to cost audit and maintaining cost records are not
applicable on your Company.

Sexual Harassment Policy

There were no cases reported under Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 during the year under report.

Secretarial Standards

The Board of Directors hereby affirms that your Company has adhered to the Secretarial
Standards as prescribed by the Institute of Company Secretaries of India during the
financial year under report.

Acknowledgement

Your Directors acknowledge the continued support extended by the bankers, clients and
employees of the Company.

(Managing Director)
DIN: 01248747

s 500 RO - S
Jai Kumar Sharma
Place: Kolkata (Director)

Date: 30.11.2020 DIN: 06879084



Annexure - |

FORM AOC = 1

S E—— e ... o
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companiesljoint ventures
Part “A”: Subsidiaries

1. Serial No. 1

2, Name of the subsidiary BRC Construction Company Private Limited

3. | Reporting period for the subsidiary conoemed, if different | Same as Holding Company = 01 April, 2019 to 31
from the holding Company’s reporting periog March, 2020

4. Reporting currency and Exchange rate as on the last date of | Indian Rupee
the relevant Financial Year in the case of foreign subsidiaries

5. Share capital Rs, 22,32,000

6. Reserves & surplus Rs. 14,25,72,638

[ Total Assets Rs. 19,63,07,581

8, Total Liabilities Rs. 5,15,02,943

9, Investments NI

10. | Turnover Nil

11. | Profit/(Loss) before taxation (Rs. 7,49,580)

12. | Provision for taxation NIL

13. | Profit/(Loss) after taxation (Rs. 7,49,580)

14. | Other Comprehensive Income/(Loss) Nil

15. | Total Comprehensive Income /(Loss) (Rs. 7,49,580)

16. | Proposed Dividend Nil

17. | % of shareholding 99.96%

Il. Names of subsidiaries which are yet to commence | Not Applicable
operations

ll. | Names of associates or joint ventures which are yet to | Not Applicable
commence operations

Part “B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, | Not Applicable
2013 related to Associate Companies and Joint Ventures

Names of associates or joint ventures which are yet to | Not Applicable
commence operations

Names of associates or joint ventures which have been | Not Applicable
liquidated or sold during the year

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate com panies/joint ventures
Part “B": Associates and Joint Ventures

ik Serial No, Lo ¥
2. Name of the Associate/ Joint Venture Nil
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Ganesh ‘-'ﬁ ftaghania Jai Kumar Sharma umar Jha

Managing Director Director Director

DIN : 01248747 DIN : 06879084 DIN : 03422655
'Q“ej\-"-'s'ﬂ)?a);wal'

Sneha Saraswat

Company Secretary

Membership No.34277 %

Sadashivan Arjun Swamy
Place : Kolkata Chief Financial Officer
Date : 30.11.2020 PAN : BTJPS3329B



ANNEXURE - 1i
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(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis:

1. (a) Name(s) of the related party and nature of relationship — BRC Construction Co. Pvt.
Ltd., Subsidiary Company
(b) Nature of contracts/arrangements/transactions — Income
(c) Duration of the contracts / arrangements/transactions — Perpetual
(d) Salient terms of the contracts or arrangements or transactions including the value, if
any: Rs. 6,75,000
(e) Date(s) of approval by the Board, if any: Prior to 01.04.2014
(f) Amount paid as advances, if any: Nil

2. (a) Name(s) of the related party and nature of relationship — Square Four Housing &
Infrastructure Development Private Limited (Previously known as Overflow Tradelink
Pvt. Ltd.), Related party
(b) Nature of contracts/arrangements/transactions — Income
(c) Duration of the contracts / arrangements/transactions — Perpetual
(d) Salient terms of the contracts or arrangements or transactions including the value, if
any: Rs. 12,06,851
(e) Date(s) of approval by the Board, if any: Prior to 01.04.2014
(f) Amount paid as advances, if any: Nil

Ganesh Kumar Singhania
(Managing Director)
DIN: 01248747

e [Cprmen
Jai Kumar Sharma
Place: Kolkata (Director)
Date: 30.11.2020 DIN: 06879084



ANNEXURE- llI

Remuneration Policy of
SQUARE FOUR PROJECTS INDIA LIMITED

SFPIL’s remuneration strategy is aimed at attracting and retaining high standard of relevant
talent. The Remuneration Policy, therefore, is market-led and takes into account the
competitive circumstance of each business situation of the Company so as to attract and
retain high quality talent fulfilling the requisite qualification and leverage performance
significantly.

PREAMBLE

Pursuant to Section 178 of the Companies Act, 2013 and Clause 49 of the Listing
Agreement, the Board of Directors of every listed Company shall constitute the
Nomination and Remuneration Committee. In order to align with the provisions of the
Companies Act, 2013 and the amended Listing Agreement from time to time, the Board
on 14 November 2014 changed the nomenclature of the “Remuneration Committee” as
“Nomination and Remuneration Committee” and reconstituted the Committee with two
non-executive Independent Directors and one executive Director as Member of the
Committee

Remuneration of Manager, Directors, Company Secretary, CFO Etc.

Remuneration of Manager under the Companies Act, 2013 (‘Manager’) and the Executive
Directors, if any, the Company Secretary, Chief Financial Officer (CFO) and immediately
one level below Senior Employees of the Company is determined by the Board of Directors
(‘Board’) of the Company within the broad Policy formulated by the Nomination and
Remuneration Committee comprising only Non-Executive Directors and in conformity with
the relevant provisions of the Companies Act, 2013 and also subject to the approval of the
Shareholders in their General Meeting. The aforesaid personnel are entitled to performance
bonus for each financial year up to such an amount as may be determined by the Board. Such
remuneration is linked to short and long term performance objectives appropriate to the
working of the Company and its goals as well as the group to which the Company belongs to
as well as on the concerned employee’s qualification and the grade and the overall
performance of such employee of the Company as a whole.

Commission of the Non-Executive and the Independent Directors of the Company is
determined by the Board based, inter alia, on Company performance and the prevailing
regulatory provisions and is payable on a uniform basis to reinforce the principle of collective
responsibility. Non-Executive Directors and the Independent Directors are also entitled to
sitting fees for attending Meetings of the Board and Committees thereof, the quantum of
which is determined by the Board within the limits as laid down in the Articles of Association
of the Company. The sitting fees shall be determined by the Board for attending each meeting
of the Board, Audit Committee, Nomination and Remuneration Committee and Stakeholders
‘Relationship Committee. The Non-Executive and the Independent Directors may be
reimbursed out of pocket expenses for attending Board and Committee Meetings of the
Company at a city other than the one in which they reside.



Service Contracts, Severance Fee and Notice Period:

[0 Tppomment of o Manager, e EXective DI, I 1y, (e Company Sy

CFO and immediately one level below Senior Employees of the Company is governed by
resolutions passed by the Board and the Shareholders of the Company, which cover the terms
and conditions of such appointment read with the service rules of the Company. A separate
Service Contract is not entered into by the Company with those elevated to the Board from
the management cadre, since they already have a Service Contract with the Company. There
is no separate provision for payment of severance fee under the resolutions governing the
appointment of Manager and Executive Directors, if any, who have all been drawn from
amongst the management cadre. The prevailing statutory provisions will however, apply. As
per his terms of appointment, a notice of three month’s is required to be given by the
concerned employee ,as the case may be, seeking to vacate office and such resignation takes
effect upon the expiration of such notice or its earlier acceptance by the Board.
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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2020

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

Square Four Projects India Limited
238A, AJ C Bose Road,

Kolkata — 700 020

West Bengal

| have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Square Four Projects
India Limited having its Registered Office at 238A, A J C Bose Road, Kolkata — 700
020, West Bengal (hereinafter called the Company). Secretarial Audit was conducted
in @ manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by
the Company, its officers, agents and authorized representatives during the conduct
of secretarial audit, | hereby report that in my opinion, the Company has, during the
audit period covering the financial year ended 31.03.2020 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter.



Auditors’ Responsibility

Maintenance of Secretarial Records is the responsibility of the management of the
Company. My responsibility is to express an opinion on existence of adequate Board
process and compliance management system, commensurate to the size of the
Company, based on these secretarial records as shown to me during the said audit
and also based on the information furnished to me by the officers’ and the agents of
the Company during the said audit.

| have followed the audit practices and processes as were appropriate to the best of
my understanding to obtain reasonable assurance about the correctness of the
contents of the secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. | believe that the processes and
practices, | followed, provide a reasonable basis for my opinion.

| have not verified the correctness, appropriateness and bases of financial records,
books of accounts and decisions taken by the Board and by various committees of
the Company during the period under scrutiny. | have checked the Board process and
compliance management system to understand and to form an opinion as to whether
there is an adequate system of seeking approval of respective committees of the
Board, of the Board, of the members of the Company and of other authorities as per
the provisions of various statutes as mentioned hereinafter.

Wherever required | have obtained the management representation about the
compliance of the laws, rules and regulations and happening of events, etc.

| have relied upon the accuracy of the documents and information as shared by the
Company with me through appropriate Information Technology tools to assist me in
completing the secretarial audit work during lock down period due to unprecedented
situation prevailing in the Country due to CoVID-19 virus pandemic and the same is
subject to physical verification by me post normalization of the situation.



The Compliance of the provisions of Corporate and other applicable laws, rules,

regulations and standards is the responsibility of the management. My examination

was limited to the verification of compliance procedures on test basis.

My report is neither an assurance as to the future viability of the Company nor of the

efficacy or effectiveness or accuracy with which the management has conducted the
affairs of the Company.

| report that, | have examined the books, papers, minute books, forms and returns

filed and other records maintained by the Company for the financial year ended
31.03.2020 according to the provisions of (as amended):

(i)
(ii)

(iif)
(iv)

(v)

(vi)

(a)

(b)

The Companies Act, 2013 (the Act) and the rules made there under;
Secretarial Standards as issued by The Institute of Company Secretaries
of India;

The Securities Contracts (Regulation) Act, 1956 and the rules made there
under;

The Depositories Act, 1996 and the Regulations and Bye-laws framed
there under;

Foreign Exchange Management Act, 1999 and the rules and regulation
made there under to the extent of Foreign Direct Investment, Overseas
Direct Investment and External Commercial Borrowings;

The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992:

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulation, 2011;

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;



(c) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client;

(d) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

| further report that, having regard to the compliance system prevailing in the
Company and on examination of the relevant documents and records in pursuance
thereof, on test-check basis, the Company has generally complied with the provisions
of the laws to the extent of their applicability to the Company during the financial
year ended 31.03.2020 and my examination and reporting is based on the
documents, records and files as produced and shown to me and the information and
explanations as provided to me by the Company and its management and to the best
of my judgment and understanding of the applicability of the different enactments
upon the Company.

Further, to the best of my knowledge and understanding there are adequate systems
and processes in the Company commensurate with its size and operation to monitor
and ensure compliances with applicable laws

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. as mentioned above.

During the period under review, provisions of the following
regulations/guidelines/standards were not applicable to the Company:

() The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018;

(i)  The Securities and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014 ;



(iii)  The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008;

(iv) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009.

(v)  The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018.

| further report that :

(a) The Board of Directors of the Company is duly constituted with proper balance
of Executive Directors, Non-Executive Directors and Independent Directors.
The changes in the composition of the Board of Directors that took place
during the period under review were carried out in compliance with the
provisions of the Act.

(b) Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in advance,
and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

(c) Majority decision is carried through while the dissenting members’ views, if
any, are captured and recorded as part of the minutes.

(d) There are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.



| further report that :

(a) In the light of heightened concern on spread of COVID-19 across the nation and
as per the notifications issued by the Central / State Government(s), the
Company had temporarily closed operations at its Registered Office in Kolkata
from the last week of March, 2020. However, the Company had resumed
operations with effect from 18" May, 2020 with restrictive attendance and due
permission of the local district authorities as applicable and in accordance with
the guidelines stipulated by the Ministry of Home Affairs of the Government of
India and the local authorities.

Sd/
(Asit Kumar Labh) Place: Kolkata
Practicing Company Secretary Dated: 30.11.2020

ACS - 32891 / C.P. No. - 14664

UDIN: A032891B001350493



DISCLOSURE UNDER SECTION 197(12) OF THE COMPA

ANNEXURE V

NIES ACT, 2013 READ WITH RULE 5

(1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL

PERSONNEL) AMENDMENT RULES, 2016

Name of the Director / CEO Designation (1) (ii)
/ CFO / Company Secretary Ratio of the remuneration | Percentage increase in
/ Manager ‘ of each director to the | Remuneration during
median remuneration of | 2019-20
the employees of the
Company for the financial
year 201920
Ganesh Kumar Singhania Managing Nil Nil
Director _
Sanjay Kumar Jha Director Nil ‘ Nil
Jai Kumar Sharma Director Nil Nil
Shabana Anjoom Director Nil Nil
Sadashivan Arjun Swamy CFO NA NA
Rajshree Bhati # Company NA NA
Secretary s
Sneha Saraswat* Company NA NA
Secretary
# resigned w.e.f. 01.10.2019
*Appointed w.e.f 14.02.2020
SL. No. | Description | Remarks
iii. the percentage increase in the median |[ No increment

remuneration of employees in the financial year;

salaries of employees other than the managerial
personnel in the last financial year and its

comparison with the percentile increase in the

and point out if there are any exceptional
circumstances for increase in the managerial

remuneration;

managerial remuneration and justification thereof

managerial employees is — Nil

| Average Salary increase of managerial

employees - Nil

iv. the number of permanent employees on the rolls of | 2
|
company; ;
v. average percentile increase already made in the | Average Salary increase of non- |

Vi. It is hereby affirmed that the remuneration to man

the remuneration policy of the Company.

agerial personnel referred to above is as per




PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5 (2) and 5(3) OF
THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) AMENDMENT RULES, 2016

It is hereby affirmed that:

(i) No employee was in receipt of remuneration for the year in aggregate of more than Rs. 1.02 Crores (if employed throughout the financial year);

(i) No employee was in receipt of remuneration for any part of the year at a rate which in aggregate was more than Rs. 8.5 lacs per month (if
employed for a part of the financial year);

(iii) No employee was in receipt of remuneration in excess of that drawn by the Managing Director of Whole-time Director or Manager nor holds by

himself or along with his spouse and dependent children more than two percent of the equity shares of the Company.

Top Ten Employees in terms of Remuneration drawn for F.Y. 2019-20:

| SI. | Name Designation _ Remuneration Nature of Qualification Date of Age Last % of | Whether
No. (Rs.) Employment | and Commencement Employment | equity | relative of
Experience of Employment Held shares | any
held Director /
Manager
I. | Mrs. Rajshree Bhati* | .m.,:wwm_.dl_ 160,000/ Permanent "B.Com.. ACS 12.09.2018 31 yrs NA Nil NA.
Secretary
2. | Mr. Sadashivan Arjun CFO 1,26,000/- Permanent B.Com. 24.04.2018 62yrs | Self employed Nil N.A.
Swamy
3. | Ms. Sneha Saraswati# Company 23,276/- Permanent B.Com. (Hons.), 14.02.2020 30yrs | Self employed Nil N.A.
Secretary ACS

*resigned w.e.f. 01.10.2019
#Appointed w.e.f. 14.02.2020



CHARTERED ACCOUNTANTS

| LAE/ 1D Selimpur Road, Kolkata 700 03
Ph : 4063-7113, 4000-7507, emuil: gavi@sraco.in; rhvaudit@email.com

INDEPENDENT AUDITORS” REPORT

To the Members of,
SQUARE FOUR PROJECTS INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED)

Report On The Standalone Financial Statements

Opinion
We have audited the accompanying standalone financial statements of SQUARE FOUR PROJECTS

INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED) (“the Company™).
which comprise the Balance Sheet as at 31 March 2020, the Sttement of Profit and Loss. Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations wiven o us, the
aforesaid stundalone financial statements give the information required by the Companies Act 2013 (“the
Act”) in the manner so required and give a true and lair view in conformity with the Indizn Accounting
Stundards prescribed under seetion 133 of the Act read with the Companies (Indian Accounting Standurds)
Rules. 2013, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2020, and its profit, total comprehensive income, its cash
flows and the ¢changes in equity for the year ended on that date.

Basis of Opinion
We conducted our andit of the standalone financial statements in accordance with the Standards on

Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards arc
further described in the Auditor’s Responsibility for the Audit of the Standulone Financial Stmements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (1CAl) together with the ethical requirements that wre
relevant 1o our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment. were of most signilicance in our

audit of the financial statements of the current period. These matters were addressed in the context af our
audit of the siandalone Ind AS financial statements as a whaole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We do not have anything to report under Key Audit
Matters for the Company relating to financinl year ended March 31,2020,
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Information other than the Financial Statements and Auditor’s Report Theron

e The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Repon, for example, Corporate Overview, Key
Highlights, Board's Report, Report on Corporate Governance. Management Discussion and
Analysis Report, Business Responsibility Report, etc.. but does not include the consolidated
financial statements, standalone financial statements and our auditor’s report thereon.

« Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with the audit of the standalone financial statements, our responsibility is to read the
other information and. in doing so. consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obuwined during the course of our audit
or otherwise appears to be materially misstated. | based on the work we have performed. there isa
material misstatement of this other information, we are required to report that fact.

e We have nothing to report in this regard,

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section |34(5) of'the Companics

Act, 2013 (“the Act™) with respect 1o the preparation of these standalone financial statements that give a
truc and fair view of the financial position, financial performance including other comprehensive income,
cash flows and changes in Equity of the Company in accordance with the Indian Accounting Standards
(Ind AS) and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial statements
that give a true and fuir view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone finuncial statements, management is responsible for assessing the Company’'s
ability 1o continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management cither intends to liquidate the Company or o
cease operations, or has no realistic alternative but 1o do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditors' Res ibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the siandalone linancial statements as a
whole are free from material misstatement, whether due to fraud or error, and 0 issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not 4 guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exisis.
Misstatements can arise from fraud or error and arc considered material if. individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users iaken on the busis of these

standalone financial statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements.
whether due 1o fraud or crror, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting o material misstatement resulting from fraud is higher than for one resulting from
error, us fraud may involve collusion. forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of the internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section [43(3)(i) of the Act, we
are also responsible [or expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropristeness of the accounting policies and the reasonableness of accounting
estimates and related disclosures made by the management

« Conclude on the appropriateness of management’s use of the going concemn busis of uccaunting
and. hased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ahility 10 continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if snch dicelnsures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company o

cease 1o continue as a going concern,

o Evaluate the overall presentation, structure and content of the standulone financial statements.
including the disclosures, and whether the standalone financial statements represent the underlving
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identificd misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the plunned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and other
matters that may reasonably be thought 10 bear on our independence, and where applicable. reluted

safeguards,

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the currem period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when. in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
I.  Asrequired by section 143 (3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliet were necessary for the purposes of our audit.

b}  In our opinion, proper books of account as required by law have been Kept by the Company so
far as it appears from our examination of thuse books.

¢)  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome.
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid standalone financial stutements comply with the Indiun
Accounting Standards prescribed under section 133 of the Act, as applicable.

¢)  On the basis of the written representations received from the directors as on 31 March 2020
tken on record by the Bourd of Dircctars, none of the directors is disqualified as on 31 March
2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 10 our separate Report in
“Annexure A”. QOur report expresses an unmodificd opinion on the adequacy und operating
effectiveness of the Company's internal financial controls over financial reporting.

p—
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g)  With respect 1o the other matiers 10 be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, us amended, in our opinion and to
the best of our information and according 1o the explanations given 1o us:

I The Company has disclosed the impact of pending litigations on its finuncial position in
1ts standalone financial statements;

11 The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

11, There were no amounts which were required to be transferred by the Company to the
Investor Lducation and Protection Fund during the year.

2. As required by the Companies (Auditor’s Repart) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “Annexure” 4 statement on the
matters specified in paragraphs 3 and 4 of the Order.

For S Ramanand Aivar & Co

Chartered Accountanis

7 (Firm Regn No 000990N)
N

T Venkatesan

14F1D Selimpur Road © Partner

Kolkata 700 031
30th June, 2020

Membership No, 052145
UDIN: 20052 145AAAABEGSG0
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(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements of vur report of

even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sulr-section
3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the imernal financial controls over financial reporting of SQUARE FOUR PROJECTS
INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED) (“the Company™) as off
31 March 2020 in conjunction with our audit of the standalone Ind AS financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financiul Reporting issued by the Institute ol Chartered Accountants of Indin. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of iis business, including
adherence to company’s policies. the safeguarding of its assets. the prevention and deteetion of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over lnancial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Compunies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Sundards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and it such controls operated effectively in all material respects.

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the internul
financial controls svstem over financial reporting and their operating effectiveness. Our audit of internul
financial controls over financial reporting included obtaining an understanding of internal financial contruls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating cffectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement including the assessment of the risks of material misstatement af the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriste to provide a basis for our
audit opinion vn the Company’'s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed 1o provide reasonable
assurance regarding the reliability of financiul reporting and the preparation of financial statements for
external purposes in accordunce with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those pulicies and procedures that (1) pertain to the
maintenance of records that. in reasonable detsil, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary 10 permit preparation of financial statements in accordance with generally aceepted accounting
principles, and that receipts and expenditures of the company are heing made only in sccordance with
authorisations of management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use. or disposition of the company”s
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Finuncial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatemenis due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the pelicies or procedures may deteriorate.

Opinion

Inpuur opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respeets, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March 2020, based
on the intermal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For § Ramuanand Aiyvar & Co
Chartered Accountanis

= (Firm Regn No 000990N)

Ravi Kum Fnkptesan
1I4F/1D Selimpur Road Partper
cmbership No. 052145

Kolkata 700 031 y ’
Jth June, 2020 UDIN: 20052 145AAAABEGSOU
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The Annexure referred to in paragraph 2 of the Our Report of even date to the members SQUARE
FOUR PROJECTS INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED)

on the accounts of the Company for the vear ended 31" Murch 2020.

On the basis of such checks as we considered appropriate and sccording to the information and explanation
given to us during the course of our audit, we report that:

i, (a) ‘The Company has maintained proper records showing full particulars, including quantitative
details and situation of the fixed assets
(b)  As explained 1o us, the Company has a regular programme of physical verification of the fixed
assets and the same are verilied at reasonable intervals during the year. In our opinion. this
periodicity of physical verification is reasonuble having regard to the size of the Company and
the nature of its assets. No material discrepancies were noticed on such verification,

(¢) In our opinion and according to information and explanations given to us und on the basis ol an
examination of the records of the Company, the title deeds of immovable propentics are held in

the name of the Company.

ii,  Since the Company did not have any stock of finished goods, raw materials, stores and spares and
packaging materials cither at the beginning or at the end or during the year, matters specilied in
clauses (ii) of paragraph 3 of the said Order are not applicable to the Company for the relevant year.,

iii. According to the information and explanations given to us, the Company has granted unsecured louns
10 its subsidiary Companies covered under Section 189 of the Act,

(1) The terms and conditions on which loan has been granted 10 the borrower Compunies covered
under Section 189 of the Act is not, prima lacie, prejudicial 1o the interest of the Company.

(b)  The principal amount is repayable on demand. The borrower has been regular in paying interest
on the loan.

{(e) There is nu overdue amount of more than 90 days in respect nf loan granted to the party listed
in the register maintained under Scction 189 of the AcL.

iv. In our opinion and according 1o the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in respect of grant
of loans. muking investments and providing guarantees and securities, as applicable.

v. The Company has not accepted any deposits during the year and. accordingly, the provisions of
clauses v of paragraph 3 the order is not applicable to the Company.
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Vil

As per information and explanation given by the management, maintenance of cost records have not
been prescribed by the Central Government under sub-section (1) of section 148 of the Act for the
type of business the Company is currently in.

Vil.

(a) According 10 the records of the company, undisputed statutory dues including Provident

Fund. Emplovees’ State Insurance. Income-tax, Sales-Tax. Wealth Tax, Service Tax, Custom
Duty, Excise Duty, Value Added Tax. Goods and Service Tax, Cess and other material
statutory dues 1o the extent applicable have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given to us there were
no outstanding statutory dues as on 31% of March 2020 for a period of more than six months
from the date they became pavable except lund revenue payvable of Rs 12,29.203/- (previous
year Rs 11,10,173/-) to the Gram Panchayat Bollaram for a period between 2005-06 and 201 8-

19

(b)Details of dues of Income Tax, Sales Tax, Excise Duty, Value Added tax. Goods and Services
Tax which have not been deposited as on 31% March, 20200n account of disputes are given

below:
hime of hture of Dues brum  where priod for mout mount -
Statute dispute is | which Involved Unpaid (Rs)
pending Amount (Rs)
Relates (AY) o
come Tax |come Tax and pmmissioner of J11-12 5,190 5.190
Act, 1961 Interest Income  Tax
Appeals
come Tax |come Tax and pmmissioner of P12-13 43,03,370 43.03,370
Act, 196] Interest Income  Tax
Appeals _ S _
come Tax [come Tax and pmmissioner of )13-14 12.71.350 12.71.530
Act, 1961 Interest Income  Tax
Appeals
conic Toax [come Tax and pmmissioner of J 14215 0.49.200 0,190,200
Act. 1961 Interest Income  Tax
Appeals
& L.
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viil,

NI

Nil.

xiil.

Xiv.

V.
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come Tax |come Tax and pmmissioner of )13-16 8.99.910 8,99.910
Act, 1961 [nterest [ncome  Tax

Appeals . R
come Tax lcome Tax and pmmissioner of )16-17 8.33,380 8.33.580
Act 1961 Interest Income  Tax

Appeals
come Tax lcome Tax and pmmissioner of D17-18 7.53.400 7.53.400
Act, 1961 Interest Income Tax

Appeals

Note : Demand, if any, towards penalty proceedings initiated in the aforesaid years in no
determinabhle.

Since the Company has not taken any loan amoums from any financial institution, bank,
Governments and debenture holders during the year under reference clause (viii) of paragraph 3 of
the said order is not applicable.

The Company has not raised any amounts by way of initial public offer or further public offer
(including debt instruments) or term loans during the year and accordingly matters specified in clause
(ix) of paragraph 3 of the said order is not applicable to the Company for the relevant year,

To the best of our knowledge and according to the information and explanations given 1o us, no fraud
by the Company and no fraud on the Company by its officers or employees has been noticed or
reported during the year,

In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V to the Companies Act, 2013, as applicuble.

The Company is not a Nidhi Company and, accordingly, the mauer specified in clause (xii) of
paragraph 3 of the said order is not applicuble.

in our opinion and according to the information and explanations given to us, the Company is in
complisnce with Sections 188 and 177 of the Compunies Act. 2013. where applicable, for all
transactions with related parties and the details of related party transactions have been disclosed in
the financial staements ete as required by the applicable accounting standards.

The Company has not made any preferential allotment of shares or private placement of shures or

fully or partly convertible debentures and, accordingly, mutters specified in clause (xiv) of paragruph
3 of the said order is not applicable to the Company.

In our opinion and according to the information and explanations given o us, the Company has not
entered into any non-cash transactions with its Directors or persons connected with them and henee

/
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the provisions of Section 192 of the Companies Act, 2013 are not applicable,

xvi,  According 1o the information und explunations given to us. the Company is not required 1o be
registered under Section 45-1A of the Reserve Bank of [ndia Act, 1934,

For S Ramunand Aivar & Co
Chartered Accountunits
(Firm Regn No 000990N)

ar Venkatesan

14F/1D Selimpur Road N&er Partner
Kolkata 700 031 - Membership No, 052145
30th June, 2020 UDIN: 20052145AAAABE6S60
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AUDITORS' CERTIFICATE ON CO

TO THE MEMBERS OF SQUARE FOUR PROJECTS INDIA LIMITED (FORMERLY ESSEN
SUPPLEMENTS INDIA LIMITED)

We have examined the compliance of conditions of Corporate Governance by SQUARE FOUR PROJECTS
INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED) (“the Company™), fur the sear
ended 315t March 2020, as stipulated in Regulations 17 10 27 and Clauses (b) to (i) of Regulation 46(2) and para C
and D of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing
Regulations™),

The compliance of conditions of Corporate Governance is ithe responsibiliiy of the Management, This responsihility
includes the design, implementation and maintenance of internal conirol and procedures to ensure the compliance
with the conditions of the Corporate Governance stipulated in Listing Regulations.

We have examined the books oi account and other relevant records and documents maintained by the Company for
the purposes of providing reasonable assurance on the compliance with Corporate Governunce requirements by the
Company.

We have carried out un examination of the relevant records of the Company in accordance with the Guidance Note
on Centification of Corporate Governance Issued by the Instiwte of the Churtered Accountants of India (the ICAT),
the Standurds on Auditing specified under Section 143(10) of the Companies Act 2013, in so far as applicable for the
purpose of this certificate and as per the Guidance Note on Reports or Certificates for Special Purposes issued by the
ICAI which requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We hiave complied with the relevant applicable requirements of the Stundard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurunce und
Relused Services engagements.

[3ased on our examination of the relevant records and according to the information and explanations provided 10 us
and the representations provided by the Management, we centity that the Company hus complied with the conditions
of Corporute Governance as stipulated in regulasions |7 1o 27 and Clauses (b) to (i) of Regulation 46(2) and para
and D of Schedule V oi'the Listing Regulations during the veur ended 3151 March 2020,

We (urther stuwe it such compliviee Is neither ane asswaiice as w0 the futwe viability of the Comipany nor e
efficiency or effectiveness with which the Management has concluded the altairs of the Company.

For S Ramanand Aivar & Co

Chartered Accountants

(Firm Regn No 000990N)

[l

Ravi Kuma

fkatesan

Partner
mbership No. 052145
UDIN: 20052 145AAAABEGSO0

1I4F/1D Selimpur Road

Kolkata 700 031
JO0th June, 2020




SQUARE FOUR PROJECTS INDIA LIMITED
(Formerly Essen Supplements India Limited)

BALANCE SHEET AS AT 31yt MARCH, 2020
Nete A3 AL 3191 Mar 2020 #s A1 31si Mar 2019
No “Rs. v.
I ASSETS
(1) Non Current Assots
{a) Property, Pianit & Equipment 2 1,095,050 3,095,050
{b) Capifal Woek In Progress
{¢) Intangt Assels
(¢} Fwancal Assots
{i) Invastmants ] 6,187,000 6,161,000
{ii) Ot Financial Assets ¢ 17,900,000 17.500,000
{o) Non-Currant Tax Assats (naf) 5 745,601 43518
() Deferred Tax Assefs {nl)
{3) Other Non-Cutrent Assets
Total Non Current Assets 17,521,851 27.213.365
(7] Current Azsels
{4 fowveriones
(&) Financia Assers
{) investmants
(i) Trado Roceivablas - .
{i¥) Cash and Cash Equivalnts § 461,162 377,572
(iv) Bank Balances otner than (5) above
(v} Othar Financial Asssis 7 28,702,069 26791 4)¢
(¢) Qunor Cunenl Assets ] 200,709 800.705
Total Carrent Assets 20,044,140 27971.697
TOTAL ASSETS 55, 565791 35,251 6ed
I. EQUITY AND LIABILITIES
(1) Equiy
(&) Equsy Share Capdal g 20,623,000 95.689.000
(b} Other Fouty 10 (#4,267,039)) 44 523,868
Tow _Jtl | Kumar Sharma 51,421,551 53.565.122
{2) Liab DIN: 06579084
Noa Current Liabilities
@) Financial (latvitios
(1) Baurowngs - 203205
(%) Dther Finaicial Latlies
{4 Provisions
fcj Cenher Non Currenf Liokibbes
Tatal Non Current Liatilities 203 205
Current Liabilities
(8) Financial Liabitbes
(i) Bomoangs
(W) Trate Payabies
(i} Citiev Financind Liakiives
(6] Provisions
(c) Curent Tax Liatwtes (nof) I 224270 90,200
(¢} Othor Cuvrenit Liabiihes 2 1,518,559 71435325
Total Current Liabilities 1,741,029 1.523.325
Tatat Liabiities 1,743,829 1726520
TOTAL EQUITY AND LJIABILITIES 55,585,791 55201 683
See accompanying nates forming part of the fnancia! staturmants
in ferms of cur Regort aftached pom—— =CTSIN T
pisgpabesbiong ey . Frigmseutot e Sowosoncn SUUAE EQUR PROJECTS INDIALTD.
Chamered Accountants SQUARE FU, ACCLS INDIALTD, i {M
) Tt o &7
Directar
""'Dircctnr Jai Kumar Sharma
Director
SQUARE FOUR PROJECTEMMODIALTD. o . - PIN:O847R08¢ (TS INCIALTD.
—~
“eom "mmur’ - Mz:::, Directar
Memedership No: 34277 DIN : 03427655
e Scxg_f::.“‘\
S Sadashivan Asjun Swamy
Place: Kolkata Chie! Financlal Officer Piace ! Kolkata
Date ! 30th Juma 2020 PAN: BTJPSI298 Date : 30th June 2020




SQUARE FOUR PROJECTS INDIA LIMITED
(Formerly Essen Supplements India Limited)

STATEMENT OF PROFIT & LO CCOUNT FOR DED 31st MARCH, 2020
For the year ended | For the year ended
PARTICULARS Note 31st Mar 2020 J1st Mar 2019
No Rs. RS.
l.  Revenue fram Opérations
I, Other Income 3 2,016,851 2,297,351
I,  TOTALREVENUE([!+ll) 2,016,851 2,297,351
IV Expenses
Employee Benefis (Salary, Wages & Bonus) 209,276 214,270
Other Expenses 4 1,416,476 2,134,300
Finance Cost - 3,205
TOTAL EXPENSES [IV] 1,625,752 2,351,863
V  Profit Before Tax [ 1l -1V} 391,099 {54,514)
VI Tax Expenses
Current Tax 134,270 -
Deferred Tax - -
134,270 -
Vil Profit for the Year [V- V1) 256,829 {54,514)
Vil Other Comprehensive income
ttems that will not be raclassified to profit or Joss :
- Equily Instrument through Other Comprehensive Income . .
- Remeasurement of defined bensfit plan . -
- Incoms tax relating to items that will not be reclassified
1o profit or loss -
Total Other Comprehensive Income [ VIll | - -
IX  Total Comprehensive Income for the Year [ VIl + VIl | 256,829 (54,514
X  Earnings per Equity Share (Face Value Rs. 10/- each)
- Basic 0.03 (0.01)
- Diluted 0.03 (0.01)
See accompanying nofes forming part of the financial statemsnts
In terms of our Report aftached 0 Bolutf of Burd,ol frectors ~ =1z NOALT
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UARE F ROJECTS INDIA LIMI
(Formerly Essen Supplements India Limited)
CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MAR 2020
31st Mar 2020 J1st Mar 2018

A |CASH FLOW FROM OPERATION ACTIVITIES

Net Profit before tax 191,059 (54 514)
Adustment forn

Ceoreciation

Prefumoary Expenses writien off

Loss on Sale Froperty, Plant & Squisment
Operating ProfitLoss before Working Capital Changes 191,089 {54 514)
Adiustments for Changes in Werking Capdal
{Increase) / Decrease in Trade Receivables . 951,229
{Increase) / Decrease in Inventones .
(Increzse) / Cecrease in Other Non Curment and Current Assats (190,318) (847,351)
Increase | (Decraase) in Trade Payables > S
Increase / (Decr=ase) In Other Noa Cutrant and Current Liabilities 06,234 9,250
Changes in Working Capital (104,104) 23,128
Cash(used in) generated from operating actlvit'es 285 995 (31,388)
|eome Tax Payments - -
Net Cash(used in)/ from Operating Activities 286,995 {31,326)

8 |CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Piant & Equipment
Proceeds Irom sale of Property, Plant & Eouipment
(Purchase) | Sale of Non-Current Invesiments (net)
Net Cash{used in)/ from Investing Activities

c M ING A |
Borrowings taken / (repad) (net) {203,205) 203,208
Proceeds from oreferent al share aliotmeni . s

Proceads from Ca's in arears paio aeting the year . -
Net Cash(used [n)from Financing Activities (203,205) 203,205

Net increase In cash and cash equivalents 83,790 171,818

Opening Cash anc Casn equivaents msn 208,733
Ciosing Casn ana Cash equivalents 461,362 37572

Ses accompanying notes forming part of the financial statemants

in terms of our Repon attached 0d on Bohalf of theBodrdof Dlrectsts U 0TS INDIA LTD.
For S. Ramanand Alyar & Co. SQU JECTS INDIA LTD. .
Charterad Accountants ,
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NOTE 1: Accounting Polices

Square Four Projects India Limited (Formerly Essen Supplements India Lid) (the "Company') is a public limited
company domiciied in India and incorporated under the provisions of me Companies Act, 1956. The
Comgpany's main objects, vide amendment to the Memorancum of Association by @ specal resolution oated 3=
August, 2012, are inter-alia, devetopment of Infrastructure and real estate.

Significant Accounting Policies

b)

€)

d)

Statement of Compliance

The financial statements have been preparad in acsordance with Indian Accounting Standards (Ind AS) notified
under Section 133 of the Companies Act, 2013 read alang with the Companies (Indian Accounting Standards)
Rules, as amended, and other provisions of the Act The presentation of the financial siatements is hased on
Ind AS Schedule (Il of the Companies Act, 2013.

Basis of Accounting,
The Financia! Statements have been prepared under the historical cost convention on an accrual basis. The

accounting policies applied by the Company are consistent with those used in the previous year, All the assets
and liabilities have been classified as current or non-current as per the Company's normal aperating cycle and
other criteria set out in Revised Scheaule Il to the Companies Act, 2013 read with General Gircular 8/2014
oated April 4, 2014, Issued by Ihe Ministry of Corporate Affairs. Mercantle system of accounting is generally
followed except for income on account of insurance and cther such claims receivabie which are accounted for
only on receipt basis on account of uncerainties

The accounts for the relevant year have been prepared en a going concem basis fnough tne operatons have
been suspended and aimost all the fixed assets of ne Company have been dispasea of. The premoters of the
Company nave brought in fresn equily capital in an earfier year ana the Company has intiated steps for
obiaining relevant permissians from the concernad statutory bodes for embarking on new projects,

Any assel or Iiability is classified as current it it satisfies any of the following conditions:

I the asselfiability is expected lo be realized/settied in the Company's normal operating cycle,
il. the asse!is intended lor sale or consumption;

fii. the assethabikity is held primarily for the purpose of rading;
v, the assetfliavillly is expected to be realized/sett'eq within tweive montns after the reparting penod;

V. the assel is cash or cash equivalent unless it is restricted from being exchanged or used to setf'e a liability
for at least twelve menths after the reporting date;

vi. in the case of a liability, the Cempany does not have an unconditional right to cefer saltement of the
liability for at least twelve months after the reporting date.

All otner assats and liabiiities are c'assifea as non-current,

For the purpose of curentinon-cutrent classification of assats and llabilities, the Company has ascertained its
normal operating cycle as twelve menths. This is based on the nature of services and the time hetween the
acquisition of assets or inventaries for processing and their realization in cash and cash equivalents

Use of Estimates

Tne preparation of Ihe financial statemens in conforiity with the generally accepied accountng orinciples
requires estimates and assumptions to be made that aflect the reported amount of assets and abilities and the
dsciosures relating 10 contingent assets and fiabilities as on the date of financial statements and the repened
amourt of revenues and expenses during the reporting period. Management believes 1nat the estimates used
in the preparation of the financial statements are prudent and reasonable. Actual resuls could differ fram these
estimates.

ol
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h)

k)

fh

m)

Operating Cycle

Ba;ed on the nature ¢f business the tme between the acquisition of asse:s for the purpose of the business and
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 montns
far the purpose of classification of its assels and liabilties as current and non current,

Investments
a. CLASSIFICATION: Investments are classified Into the follawing category:

Long Term Investments: All Investments in Securities, where such investments are intended (al tne time
of purchase or acquisition thereof) o be held for a periog exceeding one year, are classified as Long-Term
Investments. Investments which are intenced to be held for a pencd of less than one year are classilied as
Shont-Term investments. Amounts paid towards shares purchased pending complelion of transfer
formalites and receipt of snare certificales are shown as advance against purchase of shares.

b, VALUATION:

Long Term Invesiments are valued at cost No provision is made for drop in the value of investments
unless such reduction in value is permanent in nature,

nd Equipment and non P Plant and Equipment
Property, Plant and Equipment are stated at tneir historical cost less depreciation. Depreciation is provided on
originial cost of Property, Plant and Equiment on the straight-ine method at tha rates prescribed in Scheoute ||
to the Companias Act, 2013.

Inventories

Inventories are va'ued as foliows:

Raw Maleria's, Stores and Spares and . Valued at coslor net realisable
Packing Materials Value whichever is lower.
Finished Goods anc other Products . Valued a1 net realisable value or

cost whichever is lower
Provision is made for obsolete, slow moving and defective stocks, wherever necessary.

However, the Company did not have any stocks of finished goods, raw matenals, stores and spares and
packing materials as at 31* March, 2020,

h nts (for os of cash {l en
Cash comprises cash ¢n hand and demand depasits with 8ank, Cash equivalents are shor lemm ba'ances
(with an original maturity of 3 months or less from the date of acquisition), highly liquid investments thal are
reaaily convertibla into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement
Cash flows are repored using Indirect methoc wheredy profitloss befcre extracidnary ilems and tax s

acjus'ed lor the effects of lransactans of non-cash nature and any deferrals or accrua's of past or future cash
receipts or payments. The cash fows from operating, investing and financing activities of the Company are
segregatec based on the available information.

Revenue Recognition®

Revenue In respect of sa'e of prooucts Is recognized at the pant of despatch 1o the customers In respect of
other income, Including income from commodity iransactians, Interast inceme ano orokerage ang commission,
the same is accounted for on an accrual basis using the tme proportion method. All expenses are accounted
for on an accrual basis, except statutary payments which are accounled for as and when paid.

Taxation:
Tax expense compnses of current and deferred lax.

Current Tax;
Current incomao tax is ascertained on the basis of assessable orofits comouted in accordance with the
vrovicions of the Income tax Act, 1961

Deferred Tax:
Deferred tax is recognized on timing differences being e difierence between the taxable income and the
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n)

o)

P

q)

"

Bocounting income that onginate in one period and are capable of reversal in one of mare subsequant periods.
Deferred tax is measured using the lax rates and tax laws enacted or sunsequantly enactod as on the reponing
date. Deferred tax liabilities are recognized for all tming ditlerences. Deferred tax assets are recognized fo
tming diflerences as weil as for unabsorbed carry forward losses and depreciaton, it any, only if these is virtual
ceriainty that there will be sufficient future taxable income avallable to realize the assets. Deferred tax assats
and liabilities are afisel if such items relate to saxes on Income levied by the same governing fax laws and the
Company has 8 legally enforceable nght for sucn set off. Deferred tax assets would be reviewed at each
Balance Shaet date for their realisability,

Retirement Benefit:
Currently, inere is no employee in the company, who has been working since the |ast 5 years in continucus
service. Hence, na provision is required for gratuity.

Provisions, Contingent Liabi ti !

Pravisians involving substantial degree of estmation in measurement are recognized when there is a present
obiigation as a result of past events and it is probable that there will be outflow of resources. Centingent
Liabilites are not recognised buf are aisclosed in the notes. Contingent assets are neither recegnised not
disclased in the financial statements.

Earnings per Share
Basic earnings per share is computed by oividing the proft / (loss) ater tax (including the post-tax efiect of

extraordinary items, If any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit f (loss) after tax (including the post-tax effect of
extraordinary items, if any) as adjusted for aividend, interest and cther charges 1o expense of income relating
i the dilutive potental equity shares, by the weighted average number of equity shares considered for
geriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of all dilutive polential equity shares. Potantial equity shares are ceemes to be
dilutive only if their conversion to equity shares would decrease the net profit per share from continuing
ardinary operations. Potential dilutive equity shares are deemed 1o be converted as at the beginning of the
period, un‘ess they have been issued at a later date. The dilutive potential equily shares are adjusted for the
proceeds receivable had the shares been actually issued al fair value (le. average market value of the
outsianding shares), Dilutive potertial ecuity shares are delermined independently for each period presentes.
The number of equity shares and potentially dilutive equity shares are adjusiec for snare splits | reverse share
splits ana bonus shares, as appropriate,

Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The preparation of Financial Statements in conformity with Ind AS requires management to make
juogements, estimates and assumptions that affect the application of accounting polices and the repores
amounts of assets, liabilities, income and expenses and ihe accompanying disclosuras. Uncertainty about
the assumptons and estmates could resuil in outcomes that require @ material adjusiment 1o the carrying
value of assets or liabilites affectzd in future periods,

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions 1o accounting estimates
are racognised in he period in which the estmates are revised and in any future periods affected.

Information about significant areas of estimation uncertainty and critical juagments in applying accounting
volicies that have the most significant effect on the amounis recognised in Financia! Statements is included
in the following notes:

Determination of functional currency:

Currency of the orimary ecenomic enviranment in which the Company goerates ('the functional currency”) is
Indizn Rupee (INR) in which the company primarily generates and expends cash. Accordingly, the
Management has assessad its functiona! currency 1o be Indian Rupee (INR),
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N P 8 Loss Accoun

As at 31 Mar 2020 | As at 31 Mar 2019
Rs Rs
Note 3: Non Current Assets - Investments
Unguoled
21400 (P/Y 21400) Fully Paid Equiy Shares of
Squarefour Asset Management & Reconstruction Co Pvt Lid" 1,284,000 1,284,000
223100 (PrY 223100) Fully Pad Equty Sharss of
BRC Construction Co Pvi Lid 2,231,000 2,231,000
266600 (P/Y 266600) Fully Pald Equty Shares of
Syuarefour Housing & Infrastructure Development P Lid** 2,666,000 2,666,000
6,181,000 6,181,000

Notes®

*Duo ta atmelgumation of Mangalnayak Morchants Put Lid witn Syuarefour Asset Managerment & Reconstruction Co Pt L Ld
128400 shares previously held in Mangainayak Marchants Pvi Lid have been convertod into 21400 shares of Squarefour

Asse! Management & Reconstruction Co Pt Ltd, the exchanqe rafio being 1 share for & shares held.
*“*Oue fo & schema of amalgamation passed by Calcutta Higf (I:ogr dafed 28/1 f/?Otg %vnm of fhg company Overflow

Tradolink Pt Lid fias been changed fo Squarefour Housing & Infrastructure Development Pyt Lid and Overflow Tradelink
Put Ltd is no Jonger e subsidiary of Squarefour Projects India LId as the percentage of shareholding has been reduced due
to the amaigamation,

As at 31 Mar 2020 | As ar 31 Mar 2019
Rs Rs

| Note 4: Other Financial Assets

Advance against Property:

Bnolehaba Supphers Pt Lid 4,500,000 4,500,000

Stepan Commolrade Pvi Lid 13,000,000 13,000.000
Tofal 17,500,000 17,500,000

Note 5: Non-Current Tax A

{neome Tax paid / TOS Recenable 745,601 543916
Total 745,601 543,876

Note 6: Cash and Cash Equivalents

Ba'ances with banks;

Witn Schedule Bank in Current Account 296,581 187,651

Cash in Hand 164,781 179.721
Total 461,362 377,572

ote 77 Assets - Other Financial Ass

(Unsecured Considered Good)

Inter-Corparafe Deposit

BRC Construction Co Pt Lid 10,214,790 9,607,290

Syuare Four Housing & lafrastructure Development Pvt.Lid | 13,986,166 14,726,513

{Previously known as Overfiow Iragelink Pt Lid))

Saurabh Managament Pvt Lt 2,581,113 2,459,613
Toral 26,782,069 25,793416

Note 8; Other Current Assels

Deposits 200,703 200,708

Other Advances 600,000 500.000
Total 800,709 800,709




AL 8¢ 31 Mar 2020 A% af 71 Mar 2073
oive No_of Shares Amaunt Ox | Mo, of Sharas Amaunt Oy
Nete ;8§ Equity Stare Capital
fal Authorised:
Egurty sharss of R 104 sach 10.000.000 150 060.000 13 060.000 100 G00.000
10,000,000 104 020,0¢¢ 19,008 £C0 109 000,600
‘E: dm’?clw 5 100 006
Ay starps 10 apch §70 000 29X 3,973 000 38 790 606
uﬁm 000 njﬁw u.fﬁm
(¢} Isswed, Swbscnded and Paid up Equity Share Capital
Equty shaves of A 10- et 3804 500 58,083,000 5802 303 58,003 0%
3 596,900 47,000 5 408,990 34.08%,000
(A, Reconciisnion of ihe Nt of wwity Aherus issued snd int tanding ol the beg 1 Wil ot the ondd of fhw ropoarting pess
Egquity Share Capira)
Parucuiary Alln-m AS ardT Mar 3219
No of Sheres R No of Shares Amoun! Rs
saved Subscnbed and P31t up sguity shares
Snares and Shas Cacaal outstanding ar the deqwning of e year § 654 500 P0.083 500 3808 800 90,003 555
Azd. Snaves and' Shave Capital issund duving Mo year - . . .
Shaves 300 Shore Capital outstandng at the sad of the pes 4 804, 390 4,069,000 3 408 900 34,009,000
d, The detalls of equity sharshoitders Nolding more thas § X of ihe aggregars equity Shaces:
Eguity Share Capital
Particatars As at 37 Mar 7020 AsarJ1 Mar 2619
No cf Shares X Haiding Nu. of Shares N Haoidn,
Anta Smgnana EECEFIFY R T2 FEYERI] fssBZ'—
Ganesh rumar Singhane .masn I8 60% 498502
£ Discicsury of nghty, ex ang restrickians attached fo pouily

The Corpany has istusd anYy ooe class of equdy shares vacudadix Ho Exﬁnwwc!mksuauumuwhoumw
Share Dradends dectaed i Indan Ropeas, a1d whon proposed by e Gcerd of Cvecron ¥ sutyect 10 e aorrova of M sharndaians af the
Aol Guneead Mechng, eatul 1 (he cuge 5 pterin dradond 1 any. I Ma svent of iguiaanan of ne Company, he nolowrs of equily shanes w
| e Sr208d 10 recas rmaning assely of ihe Corpany The disimduton i do i prparion T he ot of equly Shires foll By (e shve
olders

Largany FEE LA Tranzal pes 20T 11 Tor ey Lropasen
wnm.mmwwmw Pcwma‘mmmm\'x mmp-muwmmm an agoregate amount of RS
3 23,00, 000 o the proceeds of the 53 ISIue have Deel mgmcnmoa‘pwrm wihith woul be LNzey Ly Ine Carmpany L
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Notes Farming Part of The Balance Sheet and the Profit and toss Account

As at 31 Mar 2020 As at )1 Mar 2018
Notg 10 ; Other Eguity
Capifal Reserve Accoun! 9,328,000 9328000
Relaned Earmings’
Opening Salance {53,851,868) (53,737,354)
Add Frotyloss for the year 256,829 (54.514)
(53,595,033) (53,851,868)
Total (44,267,039) [44,523,352)
Relatad Party:
Sguare Foir Assefs Management & Reconstmicton Co Pvi Lid - 203.205
. 203,205
Note 12 : Current Tax Liabilities (net)
Prowsion for Income tax for the curenl year 134,270
Provision for tazation for salier years 90,000 80,000
Total 224270 80,000
s nt Liabilii
105 Payabla 6,618 15,500
Professional Tar Payanls 15110 15220
Liabifities for Exgensos 1,497,811 1,402 208
Total 1,519,359 1,433,325
For the year ended |  Forihe peat ended
31/03/2020 21032019
[R In
(ntares! Incoma 2,016,851 2,297,351
(rierest on income Tax Refurd . -
Tolal 2,016,851 2.297.33%1
Note 15: Other Expenses
Factory Mantarance 84,000 84,000
Advertsement 33,568 38,658
AGM Expenses 8,250 .
Audt Fees 41,300 41,200
Sank Charges 708 .
Filing Fees 13,836 1,200
General Expenses . 14,160
Legal Expenses . 6,250
Listing Fees 354,000 295,000
Fostage & Telegraph 5,200 9385
Printing & Stationery 56,000 55,234
Professionsl Fees 615,060 490510
(nterest on fate degesit of TDS 192 785
Rates & Taxes 125110 125310
Annual charges of COSIL 33,530 25,559
registiar Fee 29,788 35400
Frofessional Tax 2.500 2,500
interest on Jate payment of P Tax 14 7
Trade Licence 7,150 -
Lala Faa - 5020
Sundry Balances writien off . §02,191
Total 1,416,476 2134 35D

N\




16.  Contingent Liabilities
(Amount in Rupees)
As on As on
SI.No.  Particu'ars March 31,2020  March 31st, 2018
i Contingent Liabilities
{net provided for} in respect of:
- Claims against the company not acknowledged as dedis
- Income Tax Matiers
The Company has received a favourable arder dated 14® 27,63,586 27,653,585
Decamber, 2011 allowing the appeal preforred by the
Company for quashing the Income Tax Demand raised by
the Departmenl, including interest and penalty.
The Company has recerved Order cum Demana Natices 90,16,290 80,16,290
relating to Assessment years 2011-12 to 2017-18, against
which the cempany has preferred appeals. The matier is
pending with the Commissioner of Income Tax (Appeals)
2 Estimated amount of contracts remaining o be executed on Nil NIl
capital account (net of acvances)

17.  Amount Paid to Auditors

{Amaunt In Rupeas)

Year ended Year ended

March31, 2020 March3i, 2018

0] Audit Fees 41,300 21,300
(i) For other services -
41,300 41,300

Other Notes

18,  Batance of Sundry Creditors, Deposiis and Advances are subject o confirmaton and recenciliation. However,
in the opinian af the Management, the sundry debtors and loans and advances are considered good and
recoverable, Amounts, It any, which may nel be recovered would be written off in the books in sucn year the
same are cetermined as non-recoverable by the Managemenl,

18.  ACI7 Hyderabad nas issued to the company an Order cum Demand notice for penaly amountng to
Rs.27 63,586/ under section 271 (1)(c) of the Income Tax Act. 1961, relating to the Assassment year 2004.05.
The company has preferred an appeal before the Appellate Trbunal at Hyderabad in April, 2011 against the
said Order. The Company has received a favourable judgement cated 14* December, 2011. However, since
there is a possibility of the matter being further appeales oy the Ceparimeni. the figure continues 1o be shown
unaer contingent liability,

20.  DCIT Kolkata has issued the company Orders cum Demand notices for Income tax and interest, under sectan
1530 and penalty, Lnder secton 271(1)(c), aggregating © s .90,16,290/- relating to the Assessment years
2011-12 to 2017-18. The company has prefarrad appeals belora the Cammissianer of Income Tax (Appeals)
against ne said crders. Pending final outcome of such appeals, no provision has been made |n the accounis
for the financial year 2019-20

21, Since the company ¢id not have any employee during the financial year ended 31 March, 2020 for a
continuous period of over 5 years, the provisions of AS15 relating to gratuity provision is not applicab'e, Also,
leave salary is accountad for during the year, if applicable.

22. Based on the informauon/documents available wiln (he company, there are no dues to Micro, Small ano
Medum Enterpnses as defined in the Micro, Small and Medum Enterprises Cevelopment Act, 2006 as at
Maren 31, 2020

23.  Impairmentloss of Assets — Since the Company does not have any significant assets other than ‘reehold lanc,

the provisions of AS 28 relating to Impairment of Assets is not applicadie for the relevant year. Alse, in the
opinion of the Management, the current assets, loans and advances are fully recoverable and no losses are

antcipated. e =




24,

25,

Discicsure as per Section 186 of the Companies Act 1663;

The details of loans, guarantaes and investments under Section 186 of the Companies Act, 2013 reac with the

Companies (Meetings of Soard and its Powers) Rules, 2014 are as follows;

() Details of Investments made are given in Note 3

{il} Detalls of loans given by the Company are as follow:

Name of the
Pary

Relationshp

Amount as on
31/03/2020

Amount as on
31/03/2019

Amount as on
31/03/2018

BRC

Subsidiary

1.02,14,790

86.07.2080

89.32,250

Censtruction
Co Pvt Ltd
Syuare  Four | Related Party
Housing &
Infrastructure
Development
Pwvt Ld
(Proviously
anown as
Ovetflow
Tradelink  Pwt
Ltd)

1,39,86,166 147413 1,50,15,689

There are no guarantees issued by the Company in accordance wilh Section 185 of the Companies Act, 2013
read with ru'es issued theraunder.

| ageme:

The Company's Board of Direclors has overall responsibility for the establisnment and oversight of the
Cempany's risk. management framework.

The Campany’s risk management policies are established to Identify and analyse the risk faced by tre
Company and 1o monitor such risks. Risk management policies and systems are raviewed regularly io refiect
the changes in the market cond tions and the Company's activites.

The Company has exposure to credit, iquidity and market risks.

Credit Risk

Credit risk is the risk of financia' loss in case the partes fo wnom advances have been made fail to meet their
odligations. The Company reviews the agvances made on an individual basis ant determines the risk
associated with the non-recovery. The carrying amounl reflected in the accounts is the maximum exposute af
credit risks.

The Company held cash and cash eguiva'ents of Rs 4,61.36Z /- (previnus year Rs 3,77,572 [-) at the ena of the
financial year,

Liquidity Risks

Liguidity risk is the sisk that the Company will encounter difficulty in meeting he cbligations associated with its
financial liabilities that are setlied by delivering cash or anather financial assel. Tne Company’s approach to
managing liquidity i to ensure, as far as possiole, that It will have sutficient liquidity to meet i's llabilities when
they are due, under both normal and stressed conditions, without incurring unaccepiable losses or risking
damagce 1o the Company’'s reputaton. The foilowing are the remaining contractual matunties of financial

liabilties at the reparting date; e
/"'/ A
"/..’. //
[(bs
|

N

~a




Figsin Rs

2018-20 2018-19
Within 1 | Due | Due | Atter | Total Witnin 1 | Due 1-2 | Due | Afer | Total
year 12 |2-5|§ year years 2-515
years | years | years years | years

Borrowings Nil Nit Nil Nil ~Nil 3,205 | 2,00,000 N Nil | 2,03,205
Other 15,19,559 Nil Nil Nil | 15,19556 | 14 33,325 il Nil Nil | 14,33,325
Liabilines
Total 15,189,550 Nil Nil Nil | 15,19,559 | 14,36,530 | 2,00,000 Nil Nil | 18,36,530
Market Risks

Market risk is the nsk that changes in economic policies could affect the parformance of e entiues in which
tne Company has made investments. However, ihe Company is of the opinion that the intansic worth of the
investments made is more thal amount invested by the Company.

Capital Management

The Company’s objective for capital management is fo maximize sharahalder wealln, safeguard business
continuity and support the growtn of the Company. The funding requirements are met incough equity, debt and
operating casn flows

The debt equity ratio in 2019-20 was Nil {1:264),

air Val asurem E

The fair value of the investments (in unguoted equity shares) are taken at their cost pnce since, the Company
Is of the opinion that the intrinsic worth of the investments made is more that amount investad by the Company.

Disciesure as per Regu'ation 53(F) of SEBI (Listing Obhigations and Disclosure Requirements) regulations

Loans and Advances in the nature of loans oiven o subsidiaries, associales and cthers and investment in
shares o! the Company by such partties

Masimum Balance outstanging
Quislanding as on auring the yr
Name of the Pary Relationship 31-Mar-20 3% -Mar-19 31-Mar-19 3i-Mar-18
BRC  Construction | Subsidiary 102,14,790 96,07,290 102,14,790 88,07,290
Co. Pvt Lid

Investment in the shares of the Company by the above parties

As 0N 31-Mai-2020 As ot 31-Mai-2019 |
No. ¢f Shares | Amountin Rs. | No.of Shares | Amountin Rs.
Name of the Party Relationship ‘000 ‘000

wevnesens NIL cosreees




27.  Basic and Dilutec eamings per share

201820 | 201819
A-Basic
i, | Number of Equity Snares at the peginning of the year §8,08,900 88.08.900
i_| Number of Equity Shares at the and of the year 98,08.900 98,08900
iii_| Weighted Average Number of Shares duting the year 98,06.900 | 9808900
lv_| Face Vale of each Equity Share (Rs) 10.00 10.00
| V| Profit after Tax Available for Equity Shareholgers (Rs) 2,56,829 (-] 54,514
vi_| Basic Eamings per share (Rs) {vii) l 0.03 (- 001
B-Dlluted
| | Number of Dilutive Potential Shares Nil Nil
li | Diluted Zarnings per share (Rs) (Same as A vi abova) 0.03 (-) 0.0
28,  Details of Income and expenditure in foreign currency: -
Particulars Year Ended Year Ended
31,03.2020 31.03.2019
A) CIF VALUE OF IMPORTS
Capita! Goods NIl Nil
Trading Goods Nil Nil
Raw Materal Imported Nil Nil
B) EXPENDITURE IN FOREIGN CURRENCY Nil Nil
C) EXPORT SALES
Sale Proceeds NIl Nil

29,  Relawea pany Disciosure: Deialls of transactions with related partias as per AS 18;
1 Inoividuals ~ exercising | Sanjay Kumar Jha, Director

significant infiuence Jai Kumar Sharma, Director

Ganesh Kumar Singhania, Managing Director

2 Relatves of the above None associated with the Company

3 Enlities in which persons | Sanjay Kumar Jha (as Director): Mechano Paper Machines Lid (as Addliona!
listed in 1 and Z exercise | Directer), Highpoinl Vintrade Pwt Ltd, Hilife Commosa'es Pyt Lid, Stylish
significant influence Mechants Pyt Lid; Littiestar Secunties Pvt Ltd; Astha Nirman Pvt Lta, Viciory
Tradecom Pyt Ltd

Jai Kumar Sharma {as Director): Yodeva Foams Pyt Ld, Ratnagin Engg Pvi
Ltg, Dalhousie Sguare Medical and Research Cenire Pyt Lid, BRC Canstructian
Co Pvt L, Avons Marketing Pvi Ltg, Caotve Merchants Pvi Lie, Ammeo
Commercial Systems Pyt Ltd, Rajgold Vinimoy Pvt Ltd, Simran Suppliers Pv!
Ltd, Linkwise Dealer Pvi Ltd, Subhashri Dealer Pyl Ltd, Amulay Mercanlle Pyt
Ltg, Highlight Dealer Pvt Ltd, Seema Cloth House Pyt Lto, Sylvan Comml Pwt
Ltd, Techno Bangue (india) Pvt Lta

Ganesh Kumar Singhania (as Director): Yodeva Foams Pvi Lid, Rainagiri
Engg Pvi Lig, Calcutta Fan (1895) Pvt Lid, Dalhousie Square Medica! and
Research Centre Pvt Lid, Singhania Deveiopers Pvi Lid, Square Four Rewllors
Pvt L, Ujwal Barmer Pvt Lid, Square Four Asset Management and
Reconstruction Co Pyt Ltd, Square Four Housing & Infrastructure Co Put Lid,
Ramanlal Madanla! Trading Pvt Ltd, Macro Teiecom Pwvt Lid, G K S Finvest Pvt
Lte, Sylvan Commi Pvt Lid, G S Global Projects Pvi Lid, macro Network Pvt Lid,
Square Four Shipyard & Port Infrastructure Pyt Lid, Macro Entenainment Pvi
Ltd,

4 Subsidiary Companies 1 BRC Censtruction Co Pul le




Note : Related party relatonship are as identified by the Managemant and relied upon by the auditors

lat nsactio
Ingividuals BRC Square Four Square Four
and relatives Construction rousing & Asset
exercising Co Pvt Ltd Infrastucture Management &
significant Cavelopment Reconstuction
cantrof Pvt.Ltd. Pvi Lid
Income Nil 6,75,000 12,06,851 Nil
(7,50,000) (11,78,693)
Expenses Nil Nil Nil Nil
Others : Nil Nil Nil il
alanc din h
Year end
Loans and Advances Payahle Nil Nil Nil Nil
{ (2.03,205)
Loans and Advances NIl 1,02,14,790 1,39,85,166 Nil
Receivable ~(96,07,290) (1,47,26,513)
Investment in Group 22,31,000 26,66,000 12,824,000
Companies (22,31,000) (26,66.000) (12,84,000)
Corporate Guarantees Nil Nil Nil NIl
Given (shown as contingent
liability)

(Figures in Parenthiesis relate fo the previous financial year)

Figures lar the previous year in respect of Square Four Housing & Infrastructure Development Pyt Lid relate to
Overflow Tradelink Pvt Lid. Also figures for the previous year in respect of Square Four Asset Management &
Reconstruction Pyt Ltd relate to Mangalnayak Merchants vt Lid, (refer Note No 3),

30.  Previous year's figures have been ragrouped and rearranged wherever ecessary.

31, Figures have been rounded off to the nearest Rupea,

In ferms of our Report attacheo For and on behalf of the Board of

For and on Behalf of SQUARE FOUR PROJECTS INDIA LTD i
M/s S. Ramanand Aiyar & Co I EFCURF INDIAL
Chartered Accountn?;ts SUUARE #CUR PROJECTI INDIALTD, SQUARE R PROJECTS
v 00980N) ‘.’:C\@fo Ruwmastdlie. Sneha e
~ampany Secretary
Director
Sanjay Kumar Jha Sneha Saraswat
vV % %(W o Director Company Secretary
D Membership No: 34277

ﬁ&& “e rs--‘j"
Sadashivan Arjun Swamy
Chief Financial Officer
PAN - BTJPS33248

SUUARE FOUR PROJECTS INDIA LTD.

CA Ravi Kumar;w,/ SQUARE EopRT \WJ%:Qﬁﬁiﬁfw.
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Membersiip No 052145 =

Kolkata ng Diveston or
Dated: 30th June, 2020 DIN - 09248747
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Jal Kumar $haria 07
Director
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INDEPENDENT AUDITORS" REPORT

To the Members of]
SQUARE FOUR PROJECTS INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED)

Report On The Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of SQUARE FOUR PROJECTS
INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED) (hereinaficer referred 1o as the
‘Holding Company™) and its subsidiarics (Holding Company and its subsidiaries together referred to s
“the Group”). and its associates: (refer Note | to the attached consolidated financial statements), which
comprise the consolidated Balance Sheet as at 31 March 2020, the consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the consolidated statement of changes in equity and the
consolidated cash flow statement for the vear then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory information
prepared based on the relevant records (hereinafter referred 1o as “the consolidated financial statements™),

In our opinion and to the best of our information and according to the explanations given (o s, the
aforesuid consolidated financial statements give the information required by the Compunies Act, 2013 (“the
Act™) in the manner so required and give a true and fair view in conformity with the accounting principles
generally

accepted in India, of the consolidated state of affairs of the Group. and its associates as at 31 March 2020.
of consolidated total comprehensive income (comprising of profit and other comprehensive income),
consolidated changes in equity and its consolidated cash flows for the year then ended.

Basis of Opinion
We conducted our audit in sccordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its associates in accordance with the ethical requirements that are relevant
our audit of the consolidated financial stements I lndis in werins of the Code of Ethics issucd by 1CAI
and the relevant provisions of the Act, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained and the audit evidence
abtained by the other auditors in terms of their reports, referred to in Other Mauers paragraph below. is
sufficient and appropriate 1o provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most significunce n our
audit of the financial statements of the current period. These matters were addressed in the context ol our
audit of the consolidated Ind AS linancial statements as a whole, and in forming our opinion thereon, and
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we do not provide a separate opinion on these matters, We do not have anything to report under Key Audit

Matters for the Company relating to financial year ended March 3 1,2020.

Informati ther than the Financinl Statements and Auditor’s Report Thero

e The llolding Compuany's Board of Dircctors is responsible for the other information. The other
information comprises the information included in the Annual repor, but does not include the
consolidated financial statements and our auditor’s report thercon,

» Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

e In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in deing so. consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. 1f, hased on the work we have performed and the reports of the other auditors
as furnished 1o us, referred 10 in Other Matters puragraph below, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

e We have nothing to report in this regard.

Management's Responsibility for the Consolidated Finuncial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Act that give a true and fair view of the
consoliduted financial position, consolidated financial performance and consolidated cash flows. and
changes in equity of the Group including its associates in accordunce with the accounting principles
generally aceepted in India, including the Accounting Standards specified under section 133 of the Act.
The respective Board of Directors af the companies included in the Group and of fts associutes are
responsible for maintenance of adequate nccounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities:
sclection and application of appropriate accounting policies; making judgments and estimates that urc
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness ol the accounting records,
relevant to the preparation and presentation of the financial statements that give o true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Dircctors of the Holding Company, as aforesaid,

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates are responsible for assessing the ability of the Group und of'its
associates 1o continue as a going concern, disclosing, as applicable. malters related 1o going concern and
using the going concern basis of accounting unless management cither intends to liquidate the Group or (0
cease operations, or has no realistic alternative but to do so.
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‘The respective Board of Directors of the companies included in the Group and of its associales are

responsible
for overseeing the linancial reporting process of the Group and of'its associates,

Auditor's Responsibilities for the Audit of the Consolidated Finuncia
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as o
whole are free from material misstatement, whether due to fraud or error. and to issue an auwditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always deteet a material misstalement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions ol users taken on the basis of these

consolidated financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
seepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated lnancial statements,
whether due 10 fraud or error, design and perform audit procedures responsive 1o those risks, and
obtain audit evidence that is sufficient and appropriate to provide 4 basis far our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the override of
internal control.

“ Obtain an understanding of internal control relevant w the audit in order 10 design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policics used and the reasonableness of uccounting
estimates and related disclosures made by management.

- Conclude on the approprinteness of management’s use of the going concern basis of uccounting and,
based on the audit evidence obtained. whether a material uncertainty exists related 1o events or

conditions that may cast significant doubt on the ability of the Group and its associates to continue as
a going concern, I we conclude that a materiul uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report, However, future events or conditions may cause the
Group and its associates 10 cease 10 continue 4s i going concern.
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«  [Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures. and whether the consolidated financial statements represent the underlying
\ransactions and events in a manner that achieves fair presentation.

e Obmin sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its associates (0 express an opinion on the consolidated
financial statements. We are responsible for the direction. supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial statements of which
we are the independent auditors. For the other entitics included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them., We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Iolding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding.
among other matters, the planned scope and timing of the audit and significant audit findings. including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicahle. related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We deseribe these matiers in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that o
matter should not be communicated in our report because the adverse consequences of doing so would
ceasonably be expected 1o outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of one subsidiary, as mentioned in Annexure | 1o this report,
whose financial statements reflect total assets of Rs. 19,63.07.581 as m 31 March 20240, total revenue ol
Nil. net cash Mows amounting to Rs. 20,378 for the yeur ended, as considered in the consolidated financial
statements. These [inancial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements in so far as it
relates to the amounts and disclosures included in respect of this subsidiary and our report in terms of' sub-
section (3) of Section 143 of the Act, in so faras it relates to the aforesaid subsidiarics, is based solely on

the reports of the other auditors.

Our opinion on the consolidated financial staements, and our report on Other Legal and Regulatory
Requirements below. is not modified in respect of the above matters with respect to our reliance on the

work done and the reports of the other auditors and the financiul information certified by the Management.
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Report on Other Legal and Regulatory Reguirements
I. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and beliel” were necessary for the purposes ol our audit of the aforesaid consolidated

financial statements.

b) In our apinion, praper books of account as required by law. maintained by the Holding Company and
its subsidiaries included in the Group incorporated in India including relevant records relating 1o
preparation of the aforesaid consolidated financial statements have been kept so far as it appears from
our examination of those books and records of the Holding Compuny, its subsidiary companics
included in the Group incorporated in India and the reporis of the other auditors.

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), Consolidated Statement of Changes in Equity and the Consolidated Cash
Flow Statement dealt with by this Report are in agreement with the relevant books of account and
records maintained for the purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Acl.

¢) On the basis of the writlen representations reccived from the directors of the Holding Company as on
December 31. 2019, taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companics, incorporated in India, none of the
directors of the Group companies, incorporated in India is disqualified as on December 31, 2019,
from being appointed as a director in terms of Section 164(2) of the Act,

f) With respect to the adequacy of internal financial controls with reference to financial statements of
the Holding Company. its subsidiary companies and associate companics incorporated in India and
the operating effectiveness of such controls, refer to our separate report in Annexure 11,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companics (Audit and Auditor’s) Rules. 2014, in our opinion und to the best of our
information and according 10 the explunations given 10 us:

i The consolidated linancial statements disclose the impact, if’ any, of pending litigations on the
consolidated financial position of the Group and its subsidiary — Refer Noie 20, 21 and 22 10
the consolidated linancial statements,

ii Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foresecable losses, i any, on long-term
contracts. The Group did not have any derivative contracts as a1 31 March 2020,

iii, There has been no delay in transferring amounts, required 1o be transferred. to the Investor
Education and Protection Fund by the Holding Company and its subsidiary company.
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iv.  The reporting on disclosures relating to Specified Bank Notes is not applicable 10 the Group for
the year ended 31 March 2020.

For S Ramanand Aiyar & Co
Chartered Accountanis
(Firm Regn No 000990N)

[Omn Wever 227

Ravi K ‘enkntesan
' Partner
Membership No, 052145

UDIN: 20052 145AAAABE6560

114F/1D Selimpur Road
Kolkata 700 031
30th June, 2020
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ANNEXURE 1
(Referred 1o in our report of even date)

The (ollowing subsidiary has not been audited by S Ramananad Aiyar & Co, which is considered for the

consolidation of SQUARE FOUR PROJECTS [INDIA LIMITED (FORMERLY ESSEN
SUPPLEMENTS INDIA LIMITED)
Name of Accounting Subsidiary | Total Assets Total Net Cash Name of
Company Period Revenue Flow Auditor
Rs Rs Rs -
BRC 01/04/2019 1o Direct 19,63.07.581 Nil 20378 | B Sharma ¢
Construction | 31/03/2020 Compuny
Co Pyt Lid Chanered
Accountants
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ANNEXURE 11

(Referred 1o in paragraph 1(f) under “Report on Other Legal and Regulatory Requirements of our report of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act™)

fn conjunction with our audit of the consolidated financial statements of SQUARE FOUR PROJECTS
INDIA LIMITED (FORMERLY ESSEN SUPPLEMENTS INDIA LIMITED) (“the Holding
Company™) as of and for the year ended 31 March 2020, we have audited the internal financial controls
over financial reporting of the Holding Company and its subsidiary Company as of that date.

Management’s sibi Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies are responsible for
establishing and maintaining interal financial controls based on the internul controls over financial
reporting criteria estublished by the company considering the essential components of internal controls
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and ¢fficient conduct of its business, including adherence to the respective company’'s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial infarmation. as

required under the Act.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
estubliched and maintained and if such controls operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequacy of the internal finunciul
controls system over [inancial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal linancial conirols over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the ussessed risk. The procedures selected depend
on the auditor's judgement including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient
and appropriate 1o provide u basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.




CHARTERED ACCOUNTANTS

114F/1 D Selimpur Road, Kolkata 700 031
Ph: 4063-7113, 4000-7507, email: ravi@sruco.in; rhvaudiv@gmail com

Meaning of Internal Financial Controls Over Finuncial Re rting

A company’s internal financial control over financial reporting is 4 process designed to provide reasonable
assurance regurding the reliability of financial reporting and the prepuration of financial statements for
external purposes in accordance with generally nccepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that {1) pertain 1o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded us
necessary 10 permit preparation of finuncial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordunce with
authorisations of munagement and directors of the company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the compuny’s
assets that could have a material effect on the financial statements.

nherent Limitations of Internal Financial Controls Over Finuncial Reportin
Recause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materinl misstatements due to ermor
or fraud may occur and not be detected. Also. projections of any evaluation of the internal [financial
controls over linancial reporting to future periods are subject o the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Holding Company and its subsidiary companies have, in all material respects, an

adequate internal financial controls system over financial reporting and such internal financial controls over
(inuncial reporting were operating effectively as at 31 March, 2020 based on the internal controls over
financial reporting criteria established by the company considering the essential components of internal
controls stated in the Guidance Note on Audit of Intemal Financial Contrals Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectivencess ol the
internal financial controls over financial reporting in so far as it relates to the Subsidiary Company. is bused
on the corresponding report of the auditor of such Company.

For § Rumanund Aiyar & Co
Chartered Accountants
— Firm Regn No 000990N)

LI4F/D Selimpur Road N
Kolkata 700 031 S
30th June, 2020

UDIN: 20052 145AAAABE6S60




SQUARE FOUR PROJECTS INDIA LIMITED
{Formerly Essen Supplements India Limited)

20
Note As ALJ1st Mar 2020 A3 At sl Mas 2019
No fls. RE
L ASSETS
{1) Non Current Assets
(a) Proparty, Pant & Equament ? 162,003, 296 162,585 296
{4) Captal Work In Mrograss 15,060,763 15647 582
) Inangibie Assels -
{9) Financii Assets - ;
1) lnwestrwnts 3 3,950,000 1955,002
fi) Cihes Financial Assedt 4 34,564,269 28 438,790
fu) Non-Curent Tas Assets (naf) } PIA L SSE2Y
{1 Doorroa Tax Asssts (o - .
(3) Other Non-Cunenr 45seis - -
Total Non Current Assets 110,340,307 218.707 M8
{2) Carrent Assets
fay Inventcres
f4) Foancal Assats
i) Investments
(&) Traca Ruceivadles . -
(W) Lash and Cash Equivaienis & 315048 €23,192
(7} Bank Baiances sther than (i} aboee . .
(v) Cetor Financia! Assets r 16,367,275 17186126
fe) Orter Cuvrunt 455013 é §22.003 S00.703
Total Current Assets 17,804,841 18398077
TOTAL ASSETS 237,252,548 231105875
I EQUITY AND LIABILITIES
(1) Equey
(a} Eguly Shave Captal 9 91,009,000 98 663,000
[4 Cthar Eqaty 10 96,067,090 92508
=} Nan Convoling Ineres: 4578 64212
Total Equity - 194,220,066 108 324 717
(3) Lishities
Non Current Liadiites
(a7 Fiiancial Lasites
(1 Borrawigs 17 40,225 548 34 a5 658
(+) Ctner Financiol Lisbinos . .
18 Provisons
fc) Oty Non Currentt Liabitios - -
Total Non Current Lisbllities 40.223.54% 38 £50 663
Current LiadMties
@] Fooncis! Latites
!} Borrowlngs >
(i} Trace Payation .
(51} Oher Financia! Labites . .
b Povisions - .
fo) Cursnt Tax Lishiftus () 12 24200 §0.000
ta) Cwmev Cument Lamites 13 2,978,064 3176260
Tota! Current LisbiliDes - 2,002 434 1206280
Total Lisbilties - 43,011,982 LARATARL]
TOTAL EQUITY AND LIABILITIES - m,tsga 2108878
Sau accompanyng notas formng part of i fingncul statements - - = >
i rwems of our Repan affazhed
for 5 Ramanang &co Far envg oo Denalf of the Dosrd of i ——— 4 -
Churtwed Accouatons SQUARE FOUR T§ INOIA LTD. ¥APRE FOUR PROJECTS INDIALTD

SQUARM* T
Sneha _Qaax»zﬂ

Yireetar

PROJECTS INDIA LTD.

Snoha Saraswal
Comperf Wcrmgran1y Secretary
Mamberahip No: 34
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Sacashivan Arun Swamy
Chiof Financial Officer
PAN: BTIPS)1248

_jﬂa‘ Z/&f 1 Lho—r

S0t Kumar Shorien Director
omm

aouaE TR0k PROJECTS INDIALT.

h«nm \cumoV4

Directior
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SQUARE FOUR PROJE INDIA LIMITED
(Formerly Essen Supplements India Limited)

NSOLID TEMENT OF PROFIT SS A R THE YEAR ENDED 31st MARCH, 2020
For the year ended For the yoar ended
PARTICULARS Note 31st Mar 2020 315t Mar 2016
No Rs. Rs.
I, Rewenue from Operations . 2
II.  Other Income 14 1,341,851 1,547 351
Ill. TOTAL REVENUE [1+11] 1,341,851 1,547,351
IV Expenses
Employse Benelits (Salary, Wages & Banus) 209,276 214,270
Finance Cost 15 - 3,205
Other Expenses 16 2,166,056 2,420,804
TOTAL EXPENSES [IV ] 2,375,332 2.646,279
Profit Before Exra-ordinary items [ Il -1V ]
Pravious year [nterest sef off . 743,633
V  Profit Before Tax {1,033,481) (1,648,561)
Vi Tax Expenses
Curen Tax 134,270
Earlier Yoar Tax .
Defarmed Tax .
134,270 -
Vil Profit for the Year [V - VI ] (1,167,751) (1,848 561)|
Vill  Other Comprehensive Income
ltems that will not ba raclassified to profil o¢ loss
- Equity Instrument through Other Comprehensive Income -
- Remeasurement of defined benefit plan -
- Income tax relating to tems that will not be raclassified
to profit or loss
Total Other Comprehensive Income [ Vill | . -
IX Total Comprehensive income for the Year [ VIl + VIl | (1,167,751) {1,845, 561)
X  Earnings per Equity Share (Face Vaiue Rs. 10/ each)
- Basic (0.12) (0.19)
- Diluted 0.12) {0 19)
See accompanying notes forming part of the financial statements
in terms of our Report attached Fonndcn Behatf of the Boa W T MOIALTD.
For S. Rammndp:f;ylrl Co. SdUARE FI. IZCTE 1L.DIALTD, '23' £ POUR PRO: ECTS IO
Chartered Accountants o L F AP j[ou-;"
[FRN000990n] Jem g
r Sjogbapidy  Jai Kumar Sharma Digecs
naging Director Director
- o _ DIN: 06879084
=% squar= U PBRBIETE INDIA LTD. <. RE FoLs frozoTs ipia
NN Sreha Cuesal, =an K\\m@%
e ]'. “ CometpSarysiiatcretary  Sanjay Kumar Jha Director
Place ; Kolkata i | Company Secretary Director B
Date: 30th June 2020 . Membership No: 34277 DIN ; 03422655
Jagwonsy
Sadashivan Arjun Swamy

Chief Financial Officer Place : Kolkata




PR T IA LI
(Formerly Essen Supplements India Limited)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315t MAR 2020
318t Mar 2020 31st Mar 2043

1
A |CASH FLOW FROM OPERATION ACTIVITIES

Net Profit belore tax [1,033.431) {1,848 581)
Adustment for,

Depreciation z

Loss cn Saie Prepeny, Plant & Squipment - -
Operating Profit/Loss before Working Capital Changes (1,033,481) (1,848, 561)
Adustimants for Changes in Weeking Capdal

(Increasn) ! Decreass in Trage Rocaivables - 251,229
[Incsease) / Docrease in Inventonas .
(Inc=easo) / Decreasa in Other Non Current ano Currant Assets 270,300 (482,130)
[rerease | (Decrease) in Trade Payaoles . -
|ncreasa / (Decrease) in Other Non Current and Current Liabilties {598,125) (119,975
Changes in Working Capital (327,826) 379,063
Cash{used in)/ generated from operating activities (1,361,307) (1,469 438)
|rcoma Tax Paymenls - .
Net Cash(used in)/ from Operating Activities (1,361,307) (1,489 438)

8 |CASHFLOW FROM INVESTING ACTIVITIES
Purchase cf Property, Plam & Equipment X
Capial Work in Progress (313,206) {30,764)
Proceeds from sale of Propeny, Plant & Equipment - .

(Purchase) f Sale of Nen Curtent Investments {net)

Net Cash(used in)f from Investing Activities {313,206) (30,764)
c CIN
Borrowings Laken / (repaid) {net) 1778580 1,858 877

Procesds from preferertial snare allotment
Proceads from Ca's in atears paid dunng the year

Net Cash(used In)ifrom Financing Activities 1,778,680 1,656,877
Net Increase in cash and cash equivalents 104,167 156,615
Cpening Cash and Cash equivaients 411,192 254 577
Closing Cash an¢ Cash equivaants 515.359 411,192

Sea gocompanying nictes forming part of the financial statements

in terms cf our Report altachied G For gnd on Bahalf of (he Board ol Diractors (= 7 HDIALTD.
For S. Ramanand Aiyat & Co. SQUARHFCTR & 3_;5/ TS "..DlALm.g?.»_ e UL OJECTS
Chartered Accountants

esh Kumar Singhania  Jai Kumar Sharma Direator
Managing DiferoT Director

DIN - 01248747 72D BRI o
DAL Lriv; IE\ON S INDIA LTD
SQUARE 5111 PROJECTS INDIALTD, =, ; ;,'L&
Lneha Grasal. % Kaw
Comn Sneha Saraswat Dfr:zz Kumar Jha Director
- Membership No; 34277 DIN : 03422655

Qesway

Sadashivan Arjun Swamy
Chief Financial Officer Place : Kolkata
PAN : BTJPS32298 Date . J0th June 2020
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NOTE 1: Accounting Polices

3)

ni "
Square Four Projects India Limited (Formerly Essen Supplements India Ltd) (he Company'} is & public limited
company domiciled in India and incorporaled under the provisions of the Companies Act, 1956. The
Company's main objects, vide amendment to the Memorandum of Association by a special resolution dated 32
August, 2012, are Inter-alia, develooment of infrastructure and real esiate.

Significant Accounting Policies

b)

€}

d)

e)

Statement of Compliance

The financial statements have been prepared in accordance with Indian Accounling Standards (Ind AS) rotified
under Section 133 of the Caompanies Act, 2013 read along with the Companies (Indlan Accounting Standards)
Rules, as amended, and other provisions of the Act, The presentation of the financial statements is based on

Ind AS Schedule Il of the Companies Act, 2013,

Basis of Accounting.
The Financial Stataments have been prepared under the histoncal cost conventon on an accrual basis, The

accounting policies applied by the Company are consistent with those used in the previous year. All the assets
ano lfapilites have been classified as current or non-currant as per the Company's normal operating cycle and
other criteria set out in Revised Schedule IIl to the Companies Act, 2013 read with General Circular 8/2014
cated April £, 2014, issued oy the Ministry of Cerporate Affairs. Mercantie system of accounting is generally
followed except for income on accaunt of insurance and oiner such claims receivan’e which are accounted for
¢nly on receipt bas’s on account of uncanaintes

The accounts for the relevant year have been prepared on a gong concern basis though the operations have
heen suspended and almost 3l the fixed assets of the Company have been disposed of, The promoters of the
Company have brought In fresn equity caoital in an earlier year and the Company has Initiated steps for
obtaining relevant permissions from the corcerned statutory bocies for embarking on new projects

Basis of Consolidation
The censolidated financial statements have been prepared on the following bas's:

Subsidiarias are all entties over whicn the Group has control, The Group contrals an entity when the Group is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect
those retums through its power over the entity. Subsidiaries are fully consolidated from the date on which
control is transferred to the Group and ceases o be consolidated when the Group leses control cf the
subsid ary. Fully consolidated means recognition of ke items of assess, liabilives, equity, Income and expense.
Thereafter the porton of net profil ana equity is segregated between the Group's share and share of non-
controlling stake holoers,

Inter-company Lransactions, balances and unrealised gains on transactions between Gioup companies are
eliminated. Unrealised losses are a'so eliminated if there is a profit on ulimate sa'e of goods, When necessary,
amounts reportad by subsidiaries have been adjusted to conform to the Group's acceunting policies.
Subsigiary included in the Censolidaton;
BRC Construction Co Pyt Ltd-Holding being 99.96%

nt/Non-Current Classification:
Any assel or liability is ciassified as current If it satisfes any of the fallowing conditions:

i. the assetfiability is expected to pa realized/settled in the Company's normal operating cycio;
i, the asseiis intended for sale or consumption;

iii. the assetMiability is held primanly for the purpose of trading,
iv. the assetflizbility is expeciad 1o be realized/settied within twelve manths alta! the resorting penog;




h}

}

k)

v. the asset is cash or cash equivalent unless it is restncted from being exchanged or used fo settle a liability
tor at least twelve months atter ihe reporting date;

vi. in the case of a liability, the Company does nol have an uncondihenal right to defer settlement of the
liability for at least twelve months after the reportng date.

All ctner assets and lianllites are classified as non-current.

For the purpose of current/non-current classification of assets ana fiabilities, the Company has ascertained iis
normal operating cycle as twelve months, This is based on e nature of services and the time between the
acquisition of assets or inventories for processing and tnhelr realization in cash and cash equivalents.

Use of Estimates

The preparation of the financial statements in conformity with the generally accepied accounting principles
requires estimates and assumptions lo be made that affect the reported amount of assets and liabilives ana the
disclosures relating to contingent assets anc liabilties as on the oate of financial statements and the reparted
amount of revenues and expenses during the reporting penod. Management believes that the estmates usad
in the preparatien of the financial statements are prudent and reasonable, Actual resulls could differ from these

estimates.

0 n I

Based on the nature of business the time between the acquisition of assets for the purpose of the business ano
their realization in cash and cash equivalents. the Company has ascertained ils eparaung cycls as 12 montns
for the purpose of classification of its assets and liabifities as currant and non current.

Investments
a. CLASSIFICATION: Investments arz cassified into the following category.

Long Term Investments: All Invesiments in Securities, where such investments are intenged (at the tme
of purchase or acquisiton thereof) to be held for a period exceeding one year, are classifed as Long-Term
Investmenis. Investments which are intended to te helo for @ penod of less than one year are classified as
Short-Term investments. Amounts pald ftowards shares purchased pending completion of trans’er
formalities and receipt of share certificales are shown as advance against purchase of shares.

b. VALUATION:
Leng Term Investments are valued at cost. No provision is made for drop in the value of investments
un‘ess such reduction in value is permanentin nature,

P Plants and Equipment and Depreci Pr Plant and Equipmen

Property, Plant and Equipment are stated at thelr nistonical cost less depreciatan, Depreciation is proviced on
original cost of Properly, Plant and Equipment on the straght-ine metnod at the rates prescribed in Schedule I
to the Companies Act, 2013.

Inventories

Inventories are valued as follows:

Raw Materia’s, Stores and Spares and 1 Vaolueao ot cost or net roalisable
Facking Materials ; Value whichaver is lower,
Finishea Googs and other Products . Valued at net reatisable value or

cost whichever is lower

Provision is made for cbsolete, slow moving and dafective stocks. wherever necessary.

However, the Company did nol have any stocks of finished gooas, raw matenals, siores and spares and
packing materia’s as at 31+ Marcn, 2020

Cash and Cash Equivalents {for purposes of cash flow statement)

Cash comprises cash on hand and demand deposits with Bank. Cash equiva'ents are snort term dalances
(with an original maturity of 3 months of less fram the date of acquisition), highly liquid investments that are
readily converible Inio known amounts of Caf?;l.a_l;d;;v!’\irfll are subject to insignificant risk of changes In value.




n

o)

P

q)

Ca tatem

Cash fiows are reporteo using indirect method whereby profitfioss before extraordinary items and lax is
adjusted for the effects of transactions of nen-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash fows fram operaling, investing and financing activities of tve Company are
segregated based on the available information,

Revenue Recognition:

Revenue in raspect of sale of products is recognized at the point of despatch to the customers. In respect of
cther inceme, including income from commedity trensactons, interest income and brokerage and commission,
the same 16 accounted for on an accrual basis using the tme proponion methed, Al expenses are accountad
for on an accrual basis, excapt statutory payments which are accountes for as and when paid,

Taxation:
Tax expense comprises of current ana deferred tax,

Currenl Tax:

Current income 1ax is asceriainec on the pasis ol assessable profils computed in accordance with the
provisions of the Income tax Act, 1961

Tax,

Deferred tax is recognized on liming differences being the difference between the taxable income and the
accounting income that originate in one period and are capable ¢f reversal In one or more subsequerit pericds.
Deferred tax is measured using the tax rates and tax laws enacted or subsequently enacted as on the reporting
date, Deferred tax liabililes are recognized for all tming differences. Deferred tax assets are recognized for
timing differences as well as for unabsarbed carry forward losses and depreciation, If any, only if there is virtual
certanly that tnere will be sufficient future taxable income available fo realize the assets. Deferred tax assels
and liavilites are offset If such items relate 1o taxes on income levied by the same goverming tax laws and the
Company has a legally enforceable right for such se: off. Deferred iax assets would be reviewed at each
Balance Sheet date for their realisability.

Retirement Benefit:

Currently, there is no employee in the company, who nas been working since the fast 5 years in continuous
service. Hence, no provision is required for gratuity.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantia! degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it Is probable that there will be outflow of resources. Contingent
Liabilites are not recognised but are disclosed in the notes. Contingent assets are nedher racognised nor
disclosed in the financial staterments.

Earnings per Share
Bastc earnings per share is computed by dividing the profit / (loss) after tax (including the post-lax efiect of

extracrdinary llems, if any) by the weighted average number of equity shares outstanding during the year.
Diluted earmings per share Is computed by dividing the prafit / (loss) after tax {including the posi-tax etfect of
extraordinary items, If any) as adjusted for dividend, interest and cther charges to expense or income relating
W the dilulive polential equity shares, by the weighted average number of equity shares consicered for
deriving basic eamings per snare and the weighted average number of equity shares which could nave oeen
{ssued on the conversion of all dilutve potential equity shares Potential equity shares are deemed lo be
dilutive only i their conversion to equity shares would oecrease the net profil per share from contnuing
ordinary operations. Potential diutive equity shares are deemed (o be converted as at the beginning of the
period, Unless they have been issued at 2 later date. The dilutive potential equity snares are adjusted for the
proceeds recelvable nad the shares been actually Issued at fair value (i.e. average market va'ue of the
outstanding snares). Dilutive potential equity shares are determined independently for each period presented.
The number of equity shares and petentially dilutive equity shares are adjusted for share splits / reverse share
splits and bonus shares, as appropriate.

Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The preparation of Financial Statemenis in conformity with Ind AS requires managemen! io make
judgements, estimates and assumptions thal affect the epplicaton of accounting polices and tre reperiec
amounts of assets, liabilites, income anc expanses and the accompanying disclosures. Uncenainly about




5)

the assumplions and estimates could result In outcornes Lhat reguice a matenal adjusiment to the carrying
value of assets or [iabilities affected in future penods.

Estimates and underlying assumptons are revigwed on an ongoing basis. Revisions 10 accounting estimates
are recognised in the pericd in which the estmates are revised and in any future perieds alfected

Infermation aboul significant areas of estmation uncertainty and critical judgments In apolying accountng
policies that have the most significant efect on the amounts recognised in Financial Statements is included
in the following holes:

Determination of functional currency;
Cutrency of the pnmary economic enviranment in which the Company operates (‘the functional curency”) is
Indian Rupee (INR) in which the company pimarily generates and expends casn. Accordingly, the
Management has assessed its functiona! currency lo be Indian Rupee (INR).




Netes Ferwing it g2 The Setervee Sheet and fp Fre0lans iess decoun|

Nade 1 Property, Nand § Equipment
SAC3SS #LOCA DFPRECIATION N7 Baoca
PARTICULARS As AT ADDTICNS | DEdLCONS Ayt A AT FORTNE | ALULITMENTS apar Agar AzAT
01 Apet 3013 3¢ Surgh 3020 | 84 Apmt 3043 BEACO 31 March 2020 | It March 2030 | 11 Mereh JerS
LN [ . ~ A [ 7] 0. By R

| [3NGAE ASSETS (0ANEDY
Land 142,088 22 142080798 12008 Pes 112,005 244
[ TOTAL Ta1081 7% - - [rEs] - - - THICALISE | VALOBL DA |
Pl o 52,088 284 - 10,583 2% - 2380 I8 4650




and

As af 31 Mar 2020 | As at 31 Mar 2019
Rs Rs
N 5 A -
Uruotey
21400 (P/Y 21400) Fully Paid Eguity Sheres of
Square Four Asset Managament & Reconstruction Co P Lid" 1,284,000 1,264,000
26EE00 (/Y 265600) Fully Paict Equity Shares of
Sguars Four Housing & infrastructure Develcpment Pt Lid™ 2,666,000 2,666 000
223100 (PrY 222100) Fully Paid Equity Sharas of
BRC Canstruction Co Pd Lid
3,950,000 2,950,600

Nelas:

*Dus ta amaigamation of Mangalnaysk Mercnants Pvt Lid with Squaretour Assel Managament & Reconsfruchion Co Put
Lid 128400 shares previously held in Mangalnayak Merchants Pvt Lt have been converted inte 21400 shares ot
Sauarelout Assel Management & Reconstruction Co Pvi Lid, the sxchanpe ratio being 1 share for svery 6 shares held
**Dye fo a scheme of amalgamation passed by Calcutta Hign Court dates 28/11/2016 the name of the company Overflow
Tradelnk Pvi Ltdhas been changed fo Syuerefowr Housing & Infrastructure Deveiopment Pyt Lid and Cwerfiow Tradaiink
Pt Lic is 110 Jonger a subsidiary of Squaretour Projects Indin Ltd ag tha parcantage of sharehelding has been reduced gl

[t the amalgamation
As at 31 Mar 2020 | As at 31 Mar 2019
Rs Rs
Note 4: Other Financial Assets
Advance aganst Froperty:
Snoiekaba Supplers Pt Lid 4,500,000 4,500,000
Stapan Commotrade Pvt Lid 13,000,000 13,000,600
Others 18,500,000 18,500,000
Secunty Deposnt 102,441 102,441
Balance with Revenue Acthanties 461,828 336.260
Tola! 16,554,269 36,438,701
Note 5: Non Current Tax Assets (nel)
Income Tax paid / TDS Recowablo 787,974 586 285
Total 787,974 586 289
Note 6: Cash and Cash Equivalents
Salances with bavks,
whth Schedule Band in Cumrent Accoun! 322,560 197 852
Cash in Hand 132,299 213240
Totat 515,359 411.192
Note 7: Current Assets - Other Financial Assets
(Unsecures Considered Good)
{ntar-Cerporate Deposit
8RC Canstruction Co Pat Lid
Sguare four Housing & Infrastructure Deveicprment PwLid: 13,586,165 14 726,512
{Provicusly known as Cverdicow Tradelink Pyt Lid )
Saurakh Management PV Lid 2,581,113 2,456 612
Total 16,567,278 17.136,126
Note 8: Other Current Assets
Deposits 200,709
Other Advances £00.000
Telal - £00.709
4 %\ ¥ |
|
/<)
v




ooles Forn

Az at 31 Mav 2020 As af 11 War 2019

- — Woof Shares | Amounf s | Mo of Shares | Amount Ax.
Nots : § Equity Share Capital
(a) Authorised:
Equty shares of R 10~ pacn 10.000.000 00,000 C05 10 099,000 100,000 000
10 000,060 100.000. 000 10,000,000 100,000,000
(b) Issied Equity Share Capital
Equity thares of Ry 100 eacn §970.500 89,700 000 9970500 59 707 000
§ 970,000 99, 700,000 970,000 §3, 700 000
2] Js30ed, Subscribed and Paid up Equity Share Capital
Ematy thaves of B 104 eacn § 808 500 §5,083 000 § 808 %05 §8 025,050
9,508,500 54,089,000 § 204 500 98 689 000
kkmndhmuo!&ommwdwmMnimmwnmummmnddncmddmm
___ Equity Share Capta)
Particulars As af 31 Mar 2020 As al 71 Mar 2015

Na_of Shares Amounf Re. |  No. of Shares Amounf Rs.

Irsued, Subscribed and Pald Up squity sheres

Sharos svuf Share Capital outstanding af the bogering of Ine pes 3 808,390 o 099,800 0.508 250 #6 053600
Ay2 Shares and Stove Capdal insved dumnyg the yoar . . - -
Shares and Share Capital sutstanding af (he snd of the yew 3 800900 98,083,000 9,808,200 90,009,000
{B_ Tha details of sguity sharehoiders hoiding more ihan 5 % of the aggregate equily Shares:
____Equity Shars Capifal
Particulars As af )1 Mar 2000 As a1 11 Mar 2019

Ne. of Shares % Molding No. of Shares * Moiding
Anda Singhania 585412 3560% 1585412 36.50%
Sonesh Aumar Snghacd 3435572 23 60% 3435572 35509

', Disclosure of rights, profersnces and resuicions anached fo equify shareholders
The Company fias 155463 only cos class Of equity S5ares haning  par vakie of R 104, Each haidor of egudy shoses i antitiod 12 o vl put

shars Dvdends, dociared w incian Aupees, aod when proposed by i Agad ¢f Drectors 5 aubecl 1 the arproval of Ibe shareholsrs &t tha
Annual Ganers) Mesting excegl i Iha case cf miorim dividend, if a1y, In the even! af Sguidation of Ine Campany, the holders of equiy enanes #il
be sntitled fo recpive remanng assuls 3t e Company. The disituncn wil e in propahioe £ the Aumter af eguty shares hold by the share
ho\ders

Company rnad mace 8 0 TG pUOr £010-11 15T 100U SIUpOSoey vertuls
Intn the hasataidy business Perding teceint of certan aporoésls acd compiefion ©f codiin formalties, an dpgreqe smount of K3 3,63 00 (04~ of
lwmmﬁdwmmmmmmmmdmor):nawanﬂ:odoymc:nwywnmw
vuriang (1 $he hosotaky bushiess




A3 a1 31 Mar 7030]__ As af 01 Apr 2039
ot 10 Othwr Eguty
Capdy! Huservs Accoun( 2120 000 $326.000
Securties Promiam Accou| - -
Captsl Hesana on Consolaaton 144 179 621 s en
Retainag Eamings:
Cponng Babirce (58.273.09%) 154 424 657)
Aces Proti cas for the your (1,654.925)
Adfstinedf reatod fo earier prars 746 633
Less Tranaforud & Non Cordmlng inferat 238)
137,440,311) BE7309%)
Toial 5,007,090 7,234 505
Unsacwed Loans!
Square Frur Alse! Managamant and Raconsf () L . 03,265
From Boows corpoale ‘ 229 340 38 247 663
Total i W] 8 &30.85
)] Tax Lisbliities
Pravizian 1f Ingoma &y for fre corrunf yude 134270
Braywwian 2 Inzoms tay for the sarksr p2ar 50,000 50,000
Tota! 224270 50.000
Traze Payativs . 120,344
| Stanzoey Dims 114255 107,507
TDS Payotiv astr 590
Listvitas by Expenses 1,057,191 1,422,206
ity Lincdinas 200,000 1 £40.929
Teda! 2,578,454 1176247
For the year snded | For ine pear oraed
11032020 AL0VA09
|Nete 14 Other income
intaresf rrvme 1,341,551 1,547,358
\nterest on incoma Tax Relund . -
Total 1,340,851 1 547.350
[Nora 13 Finance Cost
wtwrast o Unascued Lowa . 37265
Tetal . 1255
Note 16 Other Expensay
Factory Maydenanca o0 £4.500
Agvertizemunt 100 38 u5é
Audd Fees 1,200 4,300
Ban¥ Crarges m e
Filing Fees 13,298 1,800
General Cxpeases 1,450 28056
Logal Exponses - 6,250
Listing Fées 334000 295000
Fogtagn & lelexagh 1,200 9385
Printing & Staficnery 44,000 52
Ariessiongl fees 1,008,260 950870
Intorest an Me degosd of TDS 12 /8%
Rates & Taves 125110 17530
Sezurty Gowd Experues 254400 PR o]
Annus! charpes of CHSIL 830 76,550
Anna eharges of NSDIL . -
|AGM Epense am .
Poqisyar Fee 25,798 5430
Brefessona! Tae 1500 2560
Intmres? o \ste paymend of P Tax " 14
Trade Leance 1,15 -
Lato Foo . 5000
Sundry Eslances written off fnef) - 602,15¢
Tots! 2 166,056 3422504 |
N
‘: o \\
/
V4




17.  Contingent Liabilities

{Amount in Rupeas)
As on Ason
SI,No.  Partculars March 31,2020  March 31st, 2018
1. Confingent Liabilities
(not provided for) in respect of:
- Claims agains! the company not acknow'edged as debis
- Income Tax Maters
The Company has received a favourable arder dated 14% 27,63,586 27,63,586

December, 2011 allawing the apoeal preferred by the
Company for quashing the Income Tax Demand raised oy
the Department, including interest and penaity,
The Holding Company has recelved Order cum Demand 90,16,290 90,16,260
Naotices relating to Assessment years 201112 1o 2017-18,
aganst which the company has preferred appea's. Tne
mattes Is pending with the Commissioner of Income Tax
(Appeals)
The subsidiary company has receivec Order cum Demand 9,73,70,330 9.7270,330
Natices relating 1o Assessment years 201112, 2012-13
and 2014-15, against which the company has preferred
appea's. The matier s pending with the Commissioner of
Income Tax (Appeals)
2. Estmatad amount of contracts remaining to be executed cn Nil Nil
capital account (nel of advances)

18.  Amount Paid to Auditors
(Amount in Rupees)

Year ended Year ended
March31, 2020 March31, 2019
(i) Audit Fees 61,300 61,300
(i) For other services e
61,300 56,610
Other Notes

19.  Balance of Sundry Creditors, Depesils and Advances are subject to confirmatan and reconciliation, However,
in the apinion of the Management, the sundry cebtors and loans and advances are considered good and
tecoverable. Amounts, If any, which may not be recovered would e written off in the books in such year the
same are determined as non-recoverable by the Management.

20. ACIT Hyderabad nas issued 1o the company an Order cum Demand netice for penalty amounting 1o
Rs.27 53,586/ under secton 271 (1)(c) of ine Income Tax Act, 1961, relating to the Assessment year 2004-03,
The company has preferred an appea! before the Appellate Tribunal at Hyderabad in Apri, 2011 against tne
said Ordes. The Company has received a favourable judgement dated 14" December, 2011, However, since
there is a possinility of the matter being further apoeated by the Department, the figure continues to be shown
under contingent hiability.

21,  DCIT Kolkata has issued the subsidiary company Orders cum Demand notices for Income {ax and interest,
under section 1530 and penalty, under section 271(1)(c), aggregating to Rs .80,16,280/ relatng 1o ire
Assessment years 2011-12 to 2017-18, The company has preferred appeals before the Commissicner of
Income Tax (Appeals) against the sa'd orders. Pending final cuicome of such appea's, no provision has peen
made in the accounts for the financial year 2018-19

22.  DCIT Kolkata nas issued the subsidiary company Orders cum Demand notices for income tax and inferest
under secton 1530 and penaity, under section 271(1)(c), aggregating to Rs 6,73,70,330/- relating 1o the
Assessment years 2011-12, 2012-i3 and 2014-15, The company has preferred appeals before the
Comimissioner of income Tax (Aopeals) agains! the said orders. Pending final ouicome of such appea's. no
provision has been made in the accounts for the financial year 2018-19




24,

25.

28,

Since the company did not have any employee during the financial year anded 31% March, 2020 for a
continuous pericd of over § years, the provisions of AS15 relatng fo gratuity provision Is nal applicable. Also,
leave salary is accounted for curing the year, if applicable.

Based on the information/documents available with the company, there are no dues to Micro, Small and
Medium Enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 as at
March 33, 2020.

Imo@imentlloss of Assats - Since the Company coes not have any significant assets other than freehold land,
the provisions of AS 28 relating to impairment of Assets Is not applicable for the relevant year, Also, in the

opinion of the Management, the current asseis, loans and advances are fully racoverable and no losses are
anticpated,

Disclosure as per Section 188 of the Companies Act 1963

The detalls of loans, guarantees and investments under Section 185 of tne Companies Act, 201 3 read with the
Companies (Meetings of Board and its Powers) Rules, 2014 are as follows:

(i) Details of Investments made are given in Note 3

(i) Detaiis of loans given by the Company are as foliow:

Name of the
Party

Refationship

Amount as on
31/03/2020

Amount as on
310312018

Amount as on
31/03/2018

Relates Pany

1,39,86,166

147,26413

1.50,15,688

Square  Four
Housing &
|ntrastructure
Development
Pyt Ltd
(Previously
kriown as
Querfiow
Tradelink Pwvt
L)

There are no guaranizes issued by the Company in accordance with Section 188 of the Companies Act, 2013
read with rules issueo thereunder,

Financial Risk Management

The Board of Directors of the respective Companies have the overall responsibility for the establishmant and
oversight of Ine risk management framework,

Tne Group’s risk management policies are established to identify and analyse the risk faced by the Group and
to monitor such risks, Risk management policies and systems are reviewed regularly o rafect the changes in
the market conditions and the Group's activites,

The Group has exposure to credit, liquidity and market risks.

Credit Risk

Credit nsk is the risk of financial loss in case the parses to whom advances have been made fail to meet their
obligations, The Group reviews the advances made on an individuai basis and determines the risk associated
with the non-recovery. The carmying amount reflectad in the accounts is tne maxmum exposura al cred | risks.

The Group held cash and cash equivalents of Rs 4,11,i82 /- {orevious year Rs 2,54,577/) at the ena of the
financial year,




Liguidity Risks

Liquidity sk is the risk that the Group will encounter difficuity in meeting the cbligatons associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to
managing liquidity is 1o ensure, as far as possible, thal it will have suffician| iquidity to meet its labilities when
they are due, under both normal and stressed conditions, without incurring unacceptable losses or fisking
damage to the Company’s reputation. The foliowing are the remaining contractual maturities of fnancial
liabilities al the reporting dala:

Figs in Rs
2018-20 2018-1
Within i | Due 1 -2 | Due | After | Tola! Within 1 | Due 1 -2 | Due | After | Total
year years 2-51|5 year years 2-51|5
years | years years | years
Borrowings Nil | 4,02,28 548 Nil Nil | 402,29 548 3,205 | 1,84 47 683 Nil Nil | 3,84 50,868
Ctner 2578164 Nil Nil Nil | 2578164 | 31,756,290 Nil Nil Nil | 31,76,2%0
Liabifities
Total 25,78,164 | 4,02,29 548 Nil l Nil | 4.28,07,712 | 31,79,495 | 3,84,47,663 | Nil Nil l 4,16,27,158
Market Risks

Market risk is the risk that changes in economic policies could affect the performance af the entities in which e
Group has made Investments. However, the Company is of the opinion that the inliinsic worth of the
investments maoe is more that amount invested by the Graup

Capital Management

The Group's objective for capital management Is to maximize shareholder wealth, safeguard business continuity
and support the growth of the Group. The funding requirements ara met through equity, cebt ano operating cash
flows.

Tha debt equity ratio of the Group was 14,83 as at 31% March, 2020 and 1: 5 08 as at 31" March, 2018
Fair Value Measurement
Of Equity

The fair value of the investments (in unquoted equity shares) are taken at their cost price since, the
Company Is of the opinion that the intrinsic worth of the investments made is more that amount
Invested by the Company.

Disclosure as per Regu'ation 53(F) of SEBI (Listing Oblgations and Disclosure Requirements) regulabons

Investment in the shares of the Company by tne above parties

- As on 31-Mar-2020 As on 31-Mar-2018
No.of Shares | Amountin Rs. | No.of Shares | Amourtin Rs.
‘0o ‘000

Name of the Party Relationship




30.  Basic and Diluted eamings per share

2018-20 2018-19
A-Basic
|| Number of Equity Shares at the beginning of the year 98,08,900 98.08,500
i_| Number of Equity Shares al the end ¢! the year 98,08,900 98,08 900
_lii_| Weighted Average Number of Shares during the year 98,08,900 §8,08.800 |
iv_| Face Vale of eacn Equity Share (Rs) 10,00 10.00
V| Profit afer Tax Available for Equity Shareholders (Rs) (+) 11,67.751 (-)18.48,561
vi_| Basic Eamings per share (Rs) (vfiil} (+) 0.12 (-)0.18
8-Diluted
| | Number of Dilufive Polential Shares Nil Nil
Diluted Earnings per share (Rs) (Same as A vi above) (-) 0.12 {(-)0.18
31, Oetails of Income and expenditure In foreign currency.
Particulars Year Ended Year Ended
31.03.2020 31.03.2018
A) CIF VALUE OF IMPORTS
Capital Goods NIl Nil
Trading Goods Nil Nil
Raw Matenal lmporned NIl Nil
B) EXPENDITURE IN FOREIGN CURRENCY Nil il
C) EXPORT SALES
~ Sale Proceeds NIl Nl

32, Related party Disciosure: De

talls of transactions with related parties as per AS 18:

1 Incividuals  exercising
significant influence

Sanjay Kumar Jha, Director
Jai Kumar Sharma, Director
Ganesn Kumar Singhania, Managng Director

2 Relatives of the above

None associated with the Company

3 Entities in which persons
listed in 1 and 2 axercisa
significant infuence

Sanjay Kumar Jha (as Director): Mechano Paper Machines Lid (as Additional
Director); Highpoint Vintrade Pvt Lid; Hilife Commosa'es Pvt Lid: Stylish
Mechants Pvl Lid, Littiestar Secunties Pvt Lid; Astha Nirman Pwt Ltd, Victory
Tracecom Pvi Ltd

Jai Kumar Shamma (as Director): Yedeva Foams Pvi Lic, Ratnagini Engg Put
Ltd, Dathousie Square Medical and Research Centre Pvi Ltd, BRC Construction
Co Pvi L, Avonk Markeung Pvt Lid, Captive Merchanis Pvi Lid, Ammco
Commertial Systems Pvt Lta, Rajgold Vinimoy Pyt Ltd, Simran Suppliers Pwt
Ltd, Linkwise Dealar Pvt Ltd, Subhasnni Dealer Pyl LId, Amulay Mercantle Pyt
Ltd, Highlight Dealer Pvt Ltd, Seema Cioth House Pyt Ltd, Sylvan Camml Pt
Ltd, Techno Banque (India) Pvt Lid.

Ganesh Kumar Singhania (as Director): Yodeva Foams Pyt Ltd, Ratnagiri
Engg Pvt Lid, Calcutta Fan (1885) Pyt Ltd, Dalhousie Square Medical and
Research Centre Pyt Lid, Singhania Developers Pyt Lid, Square Four Reallors
Pvt L, Ujjwa! Barter Put Lid, Square Four Assel Management anc
Reconstruction Co Pvt Ltd, Square Four Housing & Infrastructure Co Put Lig,
Ramanlal Madanlal Trading Pvt Ltd, Macto Telecom Pvt Lid, G K S Finvest Pt
Lid, Sylvan Comml Pvt Ltd, G S Gioba' Projecis Pvi Lid, macro Newark Pyt Lid,
Square Four Shipyard & Port Infrastructure Pvt Lta, Macro Entenainment Pwt
Lto.

4 Subsidiary Companies

1 BRC Construction




Note : Reiated party relationship are as identified by the Management and relied upon by the auditors.

R Transactions
Individuals [ Square Four Square Four
and relatives Housing & Asset
exerising Infrastructure Management &
significant Development Reconstuction
control Pvt Ltd Pvi Ltd
Income Nil Nil Nil
Expanses Nil | Nil Nil |
Others Nil Nil Nil
Balances outstanding at the
Year ond
“Loans and Advances Payable Nil Nil Nl
Loans and Advances Nil 1,39,86,166 Nil
Recevable {1.47,26,513)
Investmant in Group 26,66,000 12,584,000
Companies (26.66,000) {12,84,000)
Corporate Guarantees Nil Nil Nil
Given (shown as contingent
lability)

(Figures in Parenthesis relate fo the previous finuncial year)

Figures for the previous yea in respect of Square Four Housing & Infrastructure Development Pvt Ltd relats to Overflow
Tradelnk Pvt Ltd. Also figures for the previous year in respect of Square Four Asset Management & Reconstrucson Pyt
Lid relate to Mangalnayak Merchants Pvi Ltd, (refer Note No 3).

33, Previous year's figures have been regrouped and rearmranged wheraver necessary.

34, Figures have been rounded off to the nearast Rupee.

in terms of our Report attached For and on behalf of the Board of
For and on Behalf of SQUARE FOUR PROJECTS LTD
M/s §. Ramanand Aiyar & Co
Chartered Accountants GQUARE FOUR PROJECTSINDIALTD.  gquARZ FCUR PROJECTS INDIALTD.
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: any Sccrelary
Z( A A Sanjay Kumar Jha Director SRR Saraewat
v &4”" Director Company Secratary
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Ganesh nghania_ Sadashivan Arjun Swamy
Kolkata , Managing oanabtr'f"'"f Chief Financial Officer
Dated: 30th June, 2020 DIN - 01248747 PAN - BTJPS33208

SQUARE FOUR FROJECTS INDIALTD.
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Jai Kumar Sharma
Directod dirnctor
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Form AOC 1: Statement Containing Salient Features of the Financial Statement of Associate

Companies

(Pursuant to First Proviso to sub section 3 of Section 129 read with Rule 5 of Companies {Accounts) Rules 2014
Reporting Currency INR INR
Reporing Period 01/04/2019 to 31/03/2020 01/04/2018 o 31/03/2042
Share Capital 22,32,000 22,32,000
Reserves and Surplus 14,2572,638 14,33.22.218
Total Liahilites 5,15,02,943 49507 017
Total Assets 19,63,07,581 19,51.52,135
Investments NIl Nil
Turnover (incl other income) Nil Nil
PBT () 7,49,580 (284414
Tax Provision Nil Nil
PAT {+)7,49,580 (-)294414
Dividend % Nil Nil
% ol Holding 99.96%




